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fanainu ISHARES MSCI EMERGING MARKETS EX CHINA ETF
ISIN code US46434G7640
Bloomberg code EMXC US EQUITY
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iShares MSCI Emerging Markets ex China ETF

EMXC Fact Sheet as of 31-Dec-2024

The iShares MSCI Emerging Markets ex China ETF seeks to track the investment
results of an index composed of large- and mid-capitalization emerging market equities,
excluding China.

iShares

WHY EMXC?

1 Exposure to emerging markets ex China equities: Gain exposure to large-
and mid-capitalization companies in emerging markets countries (excluding
those from China).

2 Target growth potential: Seek long-term growth and international
diversification across developing markets.

3 Refine your core EM exposures: Use in a portfolio for core emerging
markets exposure, while maintaining flexibility for a tailored approach to
investing in China.

by BLACKROCK®

KEY FACTS
Fund Launch Date 07/18/2017
Benchmark  MSCI Emerging Markets ex
China Index
30 Day SEC Yield 2.15%
Number of Holdings 687
Net Assets $15,234,968,315
Ticker EMXC
CUSIP 46434G764
Exchange NASDAQ

GROWTH OF HYPOTHETICAL 10,000 USD SINCE INCEPTION
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Fund n Benchmark n

The Growth of $10,000 chart reflects a hypothetical $10,000 investment and assumes
reinvestment of dividends and capital gains. Fund expenses, including management fees and
other expenses were deducted.

PERFORMANCE

1 Year 3 Year 5 Year 10 Year Since Inception
NAV 2.99% -0.45% 3.87% N/A 3.78%
Market Price 2.70% -0.57% 3.77% N/A 3.75%
Benchmark 3.56% 0.12% 4.45% N/A 4.32%

The performance quoted represents past performance and does not guarantee future
results. Investment return and principal value of an investment will fluctuate so that an
investor’s shares, when sold or redeemed, may be worth more or less than the original
cost. Current performance may be lower or higher than the performance quoted.
Performance data current to the most recent month end may be obtained by visiting
www.iShares.com or www.blackrock.com.

Beginning 8/10/20, the market price returns are calculated using the closing price.

Prior to 8/10/20, the market price returns were calculated using the midpoint of the bid/ask spread
at 4:00 PM ET. The returns shown do not represent the returns you would receive if you traded
shares at other times.

TOP HOLDINGS (%)
TAIWAN SEMICONDUCTOR

MANUFACTURING 14.51
SAMSUNG ELECTRONICS LTD 3.10
HDFC BANK LTD 2.10
RELIANCE INDUSTRIES LTD {E55
ICICI BANK LTD 1.40
INFOSYS LTD 1.31
HON HAI PRECISION
INDUSTRY LTD 1.26
MEDIATEK INC 1.18
SKHYNIX INC 1.16
AL RAJHI BANK 0.89
28.46

Holdings are subject to change.



TOP SECTORS (%) FEES AND EXPENSES BREAKDOWN

Information Technology 30.56% Expense Ratio 0.25%
Financials 25.51% Management Fee 0.25%
Industrials 7.23% Acquired Fund Fees and Expenses 0.00%
Materials 6.79% Foreign Taxes and Other Expenses 0.00%
Consumer Discretionary 6.65% BlackRock Fund Advisors (“BFA”), the investment adviser to the Fund
Consumer Staples 5.06% and an affiliate of BlackRock Investments, LLC, has contractually
Energy 5.05% agreed to waive a portion of its management fees through December
Communication 4.76% 31, 2022. Please see the Fund'’s prospectus for additional details.
Health Care 3.42%

Utilities 2.81%

Real Estate 1.58%

Other 0.56%

FUND CHARACTERISTICS

Beta vs. S&P 500 (3y) 0.84

Standard Deviation (3yrs) 17.04%

Price to Earnings 16.84

Price to Book Ratio 2.13

GLOSSARY

Beta is a measure of the tendency of securities to move with the market as a
whole. A beta of 1 indicates that the security’s price will move with the
market. A beta less than 1 indicates the security tends to be less volatile
than the market, while a beta greater than 1 indicates the security is more

The price to book (P/B) value ratio is a fundamental measure used to
determine if an investment is valued appropriately. The book value of a
company is a measure of how much a company's assets are worth assuming
the company's debts are paid off. Each holding's P/B is the latest closing

volatile than the market.
The price to earnings ratio (P/E) is a fundamental measure used to
determine if an investment is valued appropriately. Each holding's P/E is the

price divided by the latest fiscal year's book value per share. Negative book
values are excluded from this calculation. For hedged funds, the underlying
fund’s value is shown.

latest closing price divided by the latest fiscal year's earnings per share.
Negative P/E ratios are excluded from this calculation. For hedged funds, the
underlying fund’s value is shown.

Want to learn more?  www.iShares.com G www.blackrockblog.com u @iShares

Carefully consider the Fund's investment objectives, risk factors, and charges and expenses before investing. This and other information can be
found in the Fund's prospectus, and if available, summary prospectus, which may be obtained by calling 1-800-iShares (1-800-474-2737) or by
visiting www.iShares.com or www.blackrock.com. Read the prospectus carefully before investing.
Investing involves risk, including possible loss of principal.
International investing involves risks, including risks related to foreign currency, limited liquidity, less government regulation and the possibility of substantial
volatility due to adverse political, economic or other developments. These risks often are heightened for investments in emerging/developing markets or in
concentrations of single countries.
Performance shown reflects fee waivers and/or expense reimbursements by the investment advisor to the fund for some or all of the periods shown.
Performance would have been lower without such waivers.
Diversification may not protect against market risk or loss of principal. Shares of ETFs are bought and sold at market price (not NAV) and are not individually
redeemed from the fund. Any applicable brokerage commissions will reduce returns.
Index returns are for illustrative purposes only. Index performance returns do not reflect any management fees, transaction costs or expenses.
Indexes are unmanaged and one cannot invest directly in an index. Past performance does not guarantee future results.
"Acquired Fund Fees and Expenses" reflect the Fund's pro rata share of the indirect fees and expenses incurred by investing in one or more acquired funds,
such as mutual funds, business development companies, or other pooled investment vehicles. AFFE are reflected in the prices of the acquired funds and
thus included in the total returns of the Fund.
The iShares Funds are distributed by BlackRock Investments, LLC (together with its affiliates, "BlackRock").
The iShares Funds are not sponsored, endorsed, issued, sold or promoted by MSCI Inc., nor does this company make any representation regarding the
advisability of investing in the Funds. BlackRock is not affiliated with MSCI Inc.
BlackRock provides compensation in connection with obtaining or using third-party ratings and rankings.
© 2025 BlackRock, Inc. or its affiliates. All rights reserved. iISHARES, iBONDS and BLACKROCK are trademarks of BlackRock, Inc. or its affiliates. All
other trademarks are those of their respective owners.
FOR MORE INFORMATION, VISIT WWW.ISHARES.COM OR CALL 1-800 ISHARES (1-800-474-2737)
iS-EMXC-F1224
Not FDIC Insured - No Bank Guarantee - May Lose Value | 3904162

BLACKROCK"




iShares MSCI| Emerging Markets ex China ETF iShares
by BLACKROCK®

EMXC

SUSTAINABILITY CHARACTERISTICS

Sustainability Characteristics provide investors with specific non-traditional metrics. Alongside other metrics and information, these enable
investors to evaluate funds on certain environmental, social and governance characteristics. Sustainability Characteristics do not provide
an indication of current or future performance nor do they represent the potential risk and reward profile of a fund. They are provided for
transparency and for information purposes only. Sustainability Characteristics should not be considered solely or in isolation, but instead
are one type of information that investors may wish to consider when assessing a fund.

This fund does not seek to follow a sustainable, impact or ESG investment strategy. The metrics do not change the fund’s
investment objective or constrain the fund’s investable universe, and there is no indication that a sustainable, impact or ESG investment
strategy will be adopted by the fund. For more information regarding the fund's investment strategy, please see the fund's prospectus.

MSCI ESG Fund Rating (AAA-CCC) A MSCI ESG Quality Score (0-10) 6.09
MSCI ESG Quality Score - Peer 48.57% MSCI ESG % Coverage 99.68%
Percentile MSCI Weighted Average 352.07
Fund Lipper Global Classification Equity Emerging Mkts Global Carbon Intensity (Tons CO2E/
Funds in Peer Group 1,330 $M SALES)

MSCI Weighted Average 99.43%

Carbon Intensity % Coverage

All data is from MSCI ESG Fund Ratings as of 21-Dec-2024, based on holdings as of 30-Nov-2024. As such, the fund’s sustainable characteristics may
differ from MSCI ESG Fund Ratings from time to time.

To be included in MSCI ESG Fund Ratings, 65% (or 50% for bond funds and money market funds) of the fund’s gross weight must come from securities
with ESG coverage by MSCI ESG Research (certain cash positions and other asset types deemed not relevant for ESG analysis by MSCI are removed
prior to calculating a fund’s gross weight; the absolute values of short positions are included but treated as uncovered), the fund’s holdings date must be
less than one year old, and the fund must have at least ten securities.

ESG GLOSSARY:

MSCI ESG Fund Rating (AAA-CCC): The MSCI ESG Rating is calculated as a direct mapping of ESG Quality Scores to letter rating categories (e.g. AAA = 8.6-10). The ESG
Ratings range from leader (AAA, AA), average (A, BBB, BB) to laggard (B, CCC).

MSCI ESG Quality Score - Peer Percentile: The fund’s ESG Percentile compared to its Lipper peer group.

Fund Lipper Global Classification: The fund peer group as defined by the Lipper Global Classification.

Funds in Peer Group: The number of funds from the relevant Lipper Global Classification peer group that are also in ESG coverage.

MSCI ESG Quality Score (0-10): The MSCI ESG Quality Score (0 - 10) for funds is calculated using the weighted average of the ESG scores of fund holdings. MSCI rates
underlying holdings according to their exposure to industry specific ESG risks and their ability to manage those risks relative to peers.

MSCI ESG % Coverage: Percentage of the fund’s holdings for which the MSCI ESG ratings data is available. The MSCI ESG Fund Rating, MSCI ESG Quality Score and MSCI
ESG Quality Score — Peer Percentile metrics are displayed for funds with at least 65% coverage (or 50% for bond funds and money market funds).

MSCI Weighted Average Carbon Intensity (Tons CO2E/$M SALES): Measures a fund's exposure to carbon intensive companies. This figure represents the estimated
greenhouse gas emissions per $1 million in sales across the fund’s holdings. This allows for comparisons between funds of different sizes.

MSCI Weighted Average Carbon Intensity % Coverage: Percentage of the fund's holdings for which MSCI Carbon Intensity data is available. The MSCI Weighted Average
Carbon Intensity metric is displayed for funds with any coverage. Funds with low coverage may not fully represent the fund’s carbon characteristics given the lack of coverage.

Certain information contained herein (the “Information”) has been provided by MSCI ESG Research LLC, a RIA under the Investment Advisers Act of 1940, and
may include data from its affiliates (including MSCI Inc. and its subsidiaries (“MSCI")), or third party suppliers (each an “Information Provider”), and it may not be
reproduced or redisseminated in whole or in part without prior written permission. The Information has not been submitted to, nor received approval from, the US
SEC or any other regulatory body. The Information may not be used to create any derivative works, or in connection with, nor does it constitute, an offer to buy or
sell, or a promotion or recommendation of, any security, financial instrument or product or trading strategy, nor should it be taken as an indication or guarantee of
any future performance, analysis, forecast or prediction. Some funds may be based on or linked to MSCI indexes, and MSCI may be compensated based on the
fund’s assets under management or other measures. MSCI has established an information barrier between equity index research and certain Information. None
of the Information in and of itself can be used to determine which securities to buy or sell or when to buy or sell them. The Information is provided “as is” and the
user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. Neither MSCI ESG Research nor any Information
Party makes any representations or express or implied warranties (which are expressly disclaimed), nor shall they incur liability for any errors or omissions in the
Information, or for any damages related thereto. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited.
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andidlunarivaadaiia drfinsdaznaviadunldauming
aunuLAunIIsEFuAnMue nasnuaziinsdaniiuasssudian
Lﬁ'mﬁmﬁwnaawu warnsdnA1assuianataindulsioan
fia/unldnunidaasnuin wiaain gane/duil8aumiog
asnuaanile defuatdulsuiagsnssuiiAatduaiudanla
7 uaa. A

] A a_ do o o 3 é « .
ﬂQNlﬂ‘SB\iNB‘V]Q'\ﬂﬂﬁ'\ﬁ\‘l%’ﬂ AAURUIEAINU

o o oo ) 4 ,
4. 52azANNEAAIUIAIVAIVUUINAUNISUILAURUILIINU

(Notice Period)

wiasfiatiazAvuaszazarlunsseddodarvinsanisunadu
wiaduldsunihaaeuaanliaremivingdaviravinnanisi
tAundndsunaidvue tialvnasnuiinailunisieiauais
FunsndiiaunzhseAmnedumizaaimu

5. waunsanafauniulaatnu (Redemption Gate)

vdlue3asfiadidivuaiwatuyasiviaslvigdamitaasnuanadu
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ASSET MANAGEMENT
USHNUINNINLAANITARINUY LALSHUIAUANS Afia

(wuy 123-1)
viivdadiauaiusgiayadrday Factsheet

diaya o Fuit 31 fivnau 2568

nasnuiiaintaiin EMERGING MARKETS EX CHINA - UNHEDGED
KKP EMERGING MARKETS EX CHINA FUND - UNHEDGED

UsziannasnusiIn / AfNAINUSIU
ABINUTIUATIETNY NavunUunbgaInulszian Feeder Fund nasnusinniiulaunedali
fimsasnulunasnusindunials uas. wwedu nasmunuivasnuuuuiiauidavsvilsying

nauNaINUIN : Emerging Market

UTULNARATNAUNSANTAINU

o nasnuiiutaunaasnuluriiaasnuaadnadnunnluavlssindiasnasnuéier da iShares
MSCI Emerging Markets ex China ETF (nasnundn) Tasadalusaudlieyflsitiasniisasas 80
229 NAV Taanasnundniiinglseaedifiasiionanauunulilndidasdunaniseiifivoruain
njsaa‘v!umaoﬁ‘zjﬁﬁﬂssnanmm’m511514u’£ummmnajuﬂszmmﬁm'tmimumnmaLtazmumimg'
gi9'laisndszinaiu

¢ NRINUNANUINMITIANITIAE BlackRock Fund Advisors. (BFA)

o nasnuar'iaanuluniaflidedyandaznaaroniin (Derivatives) iaanauides (Hedging)
fudasuanildasuduasisnelssna

o nasnua1aaInulunasnusInduaals uaa. ey (Cross Investing Fund) Tudaau
TasadssauilfydlaiiAusasay 20 2a9 NAV Tamdullaundninaeidaulaidnineu
ADLEATIUNIT N.R.6. AUUA

o NRANSMTRINU: NaINUInasnTalvinalsznaunsiadaulmaunadnumnan
sHunasnundnyonialvinalsznaunsiadaulmeuduiifiia (passive management)
(nasnuauIsaaINUlUNTWEaUdY 9 mumszu’tuuiﬂmﬂmsamumaopamu
udvissanudannindlusgasidaaasenisianisnagnusasniivdaiznudiudiayalnsens
Tisadnumaasdanionuaiiianéu https://am.kkpfg.com)
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uihaasnuAaila M
KKP EMXCN-UH-M

syduAMuLde

S nEBnE - Bok

iaoge .
fonuluenasnudunan Taaaldalusaud
Taitiaanin 80 % uav NAV

2AaaNAINUIIN

Juaanzidaunanu 9 auawus 2567
Suisudu class 113 fiunau 2567
ulaualInaRuiduna  lisne
angnaInu DhiAvua
WANNNTNAINUIIU

1. u.a.dlafuni 20aiad (Fous 9 n.w. 67)
2. u.8.4m51 Avassanis (dous 9 n.w. 67)

Gautdsia
namsaLfiuuzadnadnusIUNSn Usudie
dasuanuldsu Lwamuamwamammmﬂu
NAIULIN o1 JuAd I amanauuny

(daya o udl 31 Hunan 2568)

M st ERaTre 7 Peer avg
0,73
0 I
-3
-f 2T
2567

wansettiualsdavvdsnuuilnuya 1>4 (%)

-1.55% -1.55% -4.16% -10.13%
-1.26% -1.26% -3.34% -8.66%
1.53% 1.53% -5.08% -1.74%
15.15% 15.15% 13.56% 15.93%
15.24% 15.24% 13.63% 16.06%
-7.86%
-6.17%
N/A
15.64%
15.77%

&

1. tanasnsiananIsatiuauLaInaINUINAT U
JIULDINDINUTINTDIRIN AN ENTANITAINY .
2. wnnasnunuiinanisefiunudusiuiaang auvindiunasnunuiaiunidaguang
Aembaasuliasy 1 fufnu azugasnanisddusuuasiljnuusnasuaiunnasnusiu
aangtdauninddunasnuniumiaiundaiguannauiianinaasnuauisiuvinnsgavinauay
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e wansentiuvuluadinuasnagnusIu
g dugofiuduonanisafivauluanae
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asdanihaamu AN LAURLILAINY

Suvihmsdfa : MATWiATS Suvinnnsanadu : ATuvinms
naAUINIS : 8:30 - 15:30 wu. altvinnais : 8:30 - 15:30 .
mstlandeusndiuga  ; HAMUA Asana@udiuen : hifvua
msdanfednlildud ; BifmMue gaamvidatiug ; Wifinua

szaznaInNssuuat | aalu 5 furiinist
el [} " (131iu T+2)2
winawie 1 duuaiud i ayamningiugnt yad1miiaasvu mMznanieaInu usa
A fugiadumiaamu Taglitusnuiungedssivdlnauasiungasilssina
2 31331fu T+2 wwisigydsuduaznafumiiaasnuuas KKP Bank, SCB, BBL, KBank, BAY
, TTB, KTB, CIMB Thai, LH Bank, UOB, Citibank LLauuwmn/mdwﬁﬂ T+2 shwfudeydsurasg
au uanflaanilszydnediu (maazidaaarafinsildauuilas)
T = Yuvihasdfaana Togbidunuiungadssinainauaziungadivlssind
Hasnusunsagseasdaafimuanismstiazngvasnasnuiiuanlan https://am.kkpfg.com
wEmzaBaunioin dousiudd 1 a.a. 2568 iudull W¥naglilalivsmsanamitaanu
MufuuzINATaUAILEEY Lisuddeda/Mdduldnudn TnaaseAuvinugdambaaonu
uazgaulaaauilainnuzasiimlunataime gasnuaansagnaazidaaiiudin'lén
https://am.kkpfg.com/th/news/2025033149952

arsssufisufiGaniiuannnasnusiu (Yosail uas NAV) (diaya o Judl 31 flurau 2568)

A3 Tia godgalaitAu LAURGY
153NS 2.6750 % 1.0700 %
A g 4.8150 % 1.0820 %

wnawg 1. AsssudiaudenannumByaa iy ma:rﬁsnaLawvmammauimum

2. ldanuiBanifuase Lﬂumauamaosausuﬂunmumﬁ Juil 9 n.w. 67 - 31 u.A. 68
3. gasnuauisagdayasisssufianiiGaniivainnasnusiudaunas 3 4
’Luuuoﬁa’i‘imumumauanamy 16 https://am. kkpfg.com

4. Ww¥nianisanafiasanuldsunlassssuiianiGanifudafialvisanndasfunagns
wiaa tddalunsuimsinnis

arsssufisuiGaniduanngfaniitg (Youasyaaiuilaainu) (diaya ot Tufl 31 funan 2568)

RV ITHEY goga'laitiu LAUREY

AsUNE 2.0000 % Taiiuantiu

as¥udiadu 2.0000 % MRatiuaniiu

asduildaumibhaaonuidn 2.0000 % Taifuantiu

asdunldaumibaainuaan 2.0000 % Taiiuantiu

Aslauniieg mm?‘immgmﬁuu 50 v sia 1 518009
BanlAy

winemg 1. ArsssudandondnnuamByasmiin MEgsAamnnzianigaulauii

2. WiEndamsarafedsssutilandenandugasnuudazndubivindu Taaud¥ndans
azuIWigasnunsuriumeivladuasndEndanis uaz/wsalailsznanarinou
2295 ¥NIANT

3. TunsgdifinasnuasnulumiraasnuaasnadnunuAaldnisianisuasuisninnis
NAINUAUNTY u,amaamuﬂmumoau"LmiﬂnLnumﬁssmuuumsmLl (front-end fee)
uazAsssuflansudadu (back-end fee) ahdiaudu u,a"i'mmnsmmnaomuﬂmﬂma
anaaInulunilaaInuuanaInunule 9 aas¥niansianaanils Enianisas
LidaafudAsssuiandonanahdaudlauduy . .

4, Ww¥niansanafiansanuldsuulasasssudauianidussoialisanndasfunagns
wiaAm ldahalunisusmsinnis o .

5. arldnalunisdia - aaundnnineg Wadodia/ane/fuiddaunizaamu LitAusasas 2.00
AadyaaniIaaIny (Rqlfuantiu)

nEngaunamu 5 Suduusn
daya o Yuil 31 flurau 2568)

Endrulszanningdauinanu
daya o Yuil 31 flurau 2568)

sziannineau %NAV | |fansweiau %NAV
niIERINUGIIUTELNE 99.29 | [ISHARES MSCI EMERGING

Burn, dasdurn 0.81 | |MARKETS EX CHINA ETF (EMXC | 99.29
wihaasnuludssinag 0.01 us)

funiwduasnilaudu 0.11

Aayatdedan
Maximum
Drawdown

FX Hedging
Sharpe Ratio
Alpha

Beta

Recovering Period

dasdrunyuiau
ANSTAINU

(diaya o Yudl 31 fiunan 2568)

-17.41%

0.00%
-0.65
-1.70%
0.99
N/A

0.77 win

Asiadssnsasnuluavilszine

(daya o Sudl 31 fiurau 2568)

szine
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msasulunasnuiuiunii 20% (navlulszna uazvdanaveneilszing)

fanainu ISHARES MSCI EMERGING MARKETS EX CHINA ETF
ISIN code US46434G7640
Bloomberg code EMXC US EQUITY

UUNEILUG) Aunsldauulayardusraasnisdedansodalal wEniansazafefivlsslamiaag ddambageuiiuddey Tasusdniansasilssnia
msldzuuilas LLamm”Lv“iviEiavm'aﬂamumswumwmamaﬂmLaumaumumﬂﬂauuuﬂaouamwumwaomss’fovﬁa afodatlil AagunadmAunisuldaunilag

PRI

wazmgualunsldsunlasiayadona fuiuladuasudivinnis smelussasnaifigdambaasuanuisalddsslamiandayalunsaadulaasnule

A1asune
Maximum Drawdown ulasifusinamavugegauasnasnusulussaznan 5 ddaunds (wsamaLmﬁmmanaamunimﬁm"lumn 5 1) Inadnainszau NAV
samihafiaageaalilaudeansagaluzied NAV davbaliudianas A1 Maximum Drawdown ludiayaiiznalinsiudeainuidaeiarnavmanuainns
asnulunasnusiu
Recovering Period szasiiainisiuda wauludayaligasmunnudeszasnaidousdnismanugogaaudessaznatfifunduaniidunusdudulissasia
wuinle
FX Hedging uasifusuasnisainuluanadusilsanaiifinisiasiuanudasaindasnuanilaau
dasrdruvyuiagunisasyu anudzasnistamandnnindlunasanamuluionailaisnaivile T,mr;lmmm:nnnamﬁshnjwszmwwaﬂma\mam
mMsandnniwdiunasinuasyadinsanandnninduasnasnunulusaussazan 1 dwnsiayasi NAV 'uaonaomusmLaaﬂ’tusanswuynaummnu
navnusIUAdiAT portfolio turnover g vifivnistiaTnanannindlaansIuavIfInNITNBINULRY vinlifidununsdaznandnnindiige SodasRiarsan
Lﬂ"’iumﬁﬂuﬁuwamsmmumumaanamuswLwaﬂs"mum'mmum’uaamsdﬁamwa"nm%wﬂﬁanm)
Sharpe Ratio asmahusum'mNamauLmumul,wnmaonaomuswLﬂ“sumvmunumwmﬁmmnmsawu TOEAUIAUANHAFIITEVIITATINAADLLNULDY
naguPUAudanNanauunuisiAanade (risk-free rate) tﬂ%unmunnummmmummism (standard deviation) wasnasnusIn
@1 Sharpe Ratio agviausisdasinanauunuiinasnunumsldfuiniudataae fuaudasinasmunuinn Iaanasmunuifisn Sharpe Ratio
aamwavLﬂunaa'v|umﬁﬂs.,avmmwiumsmmﬁmmsaamuﬁﬁmw Lﬁaomn"Lmsuwamammumumuﬁaomwmuimsumumwmﬁmuﬁmnu
Alpha wamanLmud'smnuwaonawusmLumﬂ%uumunnnmﬂuﬂm (benchmark) e Alpha mao wnade nasyusIsasgINanauwnuligeninduidia
gdoflunaaindsz@naaiwaase ammsnaamu‘lumsﬂmaanmamaamwmaomu’tuu&"nm%wulmamamm G
Beta summmmﬂmamnﬂauuuﬂawaoamswwamauumuwawanmwn‘iuwasmmsmmu TasuBaufsusudasnnuldaunilasuasnana Beta tiaanit 1 ugaain
ndnniwaluwasansasuinmsuldsunlaszasdasnanauunutiasninnsuldsunilasuasdnnnanauunuzasngundnninguadnain Beta 1nnin 1 udnein
vlanmswu’LuwasmmsmmuumsmaﬂuuﬂawaoamﬁNamauLmumnrmmquaﬂuu,ﬂmmaoammamammumaonawanmwumammm
Tracking Error asmwamammumaonaomuuﬂsuawamwlumﬂauuuuumwui‘nm 1mavn tracking error 61 vanade nasnunuiidss&naaiwluns
ssananauwnulilnddneduduiifdin nasmusuifial tracking error g9 azfidanuanauunulaaadsvineannduiidinundu
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iShares MSCI Emerging Markets ex China ETF

EMXC Fact Sheet as of 31-Dec-2024

The iShares MSCI Emerging Markets ex China ETF seeks to track the investment
results of an index composed of large- and mid-capitalization emerging market equities,
excluding China.

iShares

WHY EMXC?

1 Exposure to emerging markets ex China equities: Gain exposure to large-
and mid-capitalization companies in emerging markets countries (excluding
those from China).

2 Target growth potential: Seek long-term growth and international
diversification across developing markets.

3 Refine your core EM exposures: Use in a portfolio for core emerging
markets exposure, while maintaining flexibility for a tailored approach to
investing in China.

by BLACKROCK®

KEY FACTS
Fund Launch Date 07/18/2017
Benchmark  MSCI Emerging Markets ex
China Index
30 Day SEC Yield 2.15%
Number of Holdings 687
Net Assets $15,234,968,315
Ticker EMXC
CUSIP 46434G764
Exchange NASDAQ

GROWTH OF HYPOTHETICAL 10,000 USD SINCE INCEPTION
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The Growth of $10,000 chart reflects a hypothetical $10,000 investment and assumes
reinvestment of dividends and capital gains. Fund expenses, including management fees and
other expenses were deducted.

PERFORMANCE

1 Year 3 Year 5 Year 10 Year Since Inception
NAV 2.99% -0.45% 3.87% N/A 3.78%
Market Price 2.70% -0.57% 3.77% N/A 3.75%
Benchmark 3.56% 0.12% 4.45% N/A 4.32%

The performance quoted represents past performance and does not guarantee future
results. Investment return and principal value of an investment will fluctuate so that an
investor’s shares, when sold or redeemed, may be worth more or less than the original
cost. Current performance may be lower or higher than the performance quoted.
Performance data current to the most recent month end may be obtained by visiting
www.iShares.com or www.blackrock.com.

Beginning 8/10/20, the market price returns are calculated using the closing price.

Prior to 8/10/20, the market price returns were calculated using the midpoint of the bid/ask spread
at 4:00 PM ET. The returns shown do not represent the returns you would receive if you traded
shares at other times.

TOP HOLDINGS (%)
TAIWAN SEMICONDUCTOR

MANUFACTURING 14.51
SAMSUNG ELECTRONICS LTD 3.10
HDFC BANK LTD 2.10
RELIANCE INDUSTRIES LTD {E55
ICICI BANK LTD 1.40
INFOSYS LTD 1.31
HON HAI PRECISION
INDUSTRY LTD 1.26
MEDIATEK INC 1.18
SKHYNIX INC 1.16
AL RAJHI BANK 0.89
28.46

Holdings are subject to change.



TOP SECTORS (%) FEES AND EXPENSES BREAKDOWN

Information Technology 30.56% Expense Ratio 0.25%
Financials 25.51% Management Fee 0.25%
Industrials 7.23% Acquired Fund Fees and Expenses 0.00%
Materials 6.79% Foreign Taxes and Other Expenses 0.00%
Consumer Discretionary 6.65% BlackRock Fund Advisors (“BFA”), the investment adviser to the Fund
Consumer Staples 5.06% and an affiliate of BlackRock Investments, LLC, has contractually
Energy 5.05% agreed to waive a portion of its management fees through December
Communication 4.76% 31, 2022. Please see the Fund'’s prospectus for additional details.
Health Care 3.42%

Utilities 2.81%

Real Estate 1.58%

Other 0.56%

FUND CHARACTERISTICS

Beta vs. S&P 500 (3y) 0.84

Standard Deviation (3yrs) 17.04%

Price to Earnings 16.84

Price to Book Ratio 2.13

GLOSSARY

Beta is a measure of the tendency of securities to move with the market as a
whole. A beta of 1 indicates that the security’s price will move with the
market. A beta less than 1 indicates the security tends to be less volatile
than the market, while a beta greater than 1 indicates the security is more

The price to book (P/B) value ratio is a fundamental measure used to
determine if an investment is valued appropriately. The book value of a
company is a measure of how much a company's assets are worth assuming
the company's debts are paid off. Each holding's P/B is the latest closing

volatile than the market.
The price to earnings ratio (P/E) is a fundamental measure used to
determine if an investment is valued appropriately. Each holding's P/E is the

price divided by the latest fiscal year's book value per share. Negative book
values are excluded from this calculation. For hedged funds, the underlying
fund’s value is shown.

latest closing price divided by the latest fiscal year's earnings per share.
Negative P/E ratios are excluded from this calculation. For hedged funds, the
underlying fund’s value is shown.

Want to learn more?  www.iShares.com G www.blackrockblog.com u @iShares

Carefully consider the Fund's investment objectives, risk factors, and charges and expenses before investing. This and other information can be
found in the Fund's prospectus, and if available, summary prospectus, which may be obtained by calling 1-800-iShares (1-800-474-2737) or by
visiting www.iShares.com or www.blackrock.com. Read the prospectus carefully before investing.
Investing involves risk, including possible loss of principal.
International investing involves risks, including risks related to foreign currency, limited liquidity, less government regulation and the possibility of substantial
volatility due to adverse political, economic or other developments. These risks often are heightened for investments in emerging/developing markets or in
concentrations of single countries.
Performance shown reflects fee waivers and/or expense reimbursements by the investment advisor to the fund for some or all of the periods shown.
Performance would have been lower without such waivers.
Diversification may not protect against market risk or loss of principal. Shares of ETFs are bought and sold at market price (not NAV) and are not individually
redeemed from the fund. Any applicable brokerage commissions will reduce returns.
Index returns are for illustrative purposes only. Index performance returns do not reflect any management fees, transaction costs or expenses.
Indexes are unmanaged and one cannot invest directly in an index. Past performance does not guarantee future results.
"Acquired Fund Fees and Expenses" reflect the Fund's pro rata share of the indirect fees and expenses incurred by investing in one or more acquired funds,
such as mutual funds, business development companies, or other pooled investment vehicles. AFFE are reflected in the prices of the acquired funds and
thus included in the total returns of the Fund.
The iShares Funds are distributed by BlackRock Investments, LLC (together with its affiliates, "BlackRock").
The iShares Funds are not sponsored, endorsed, issued, sold or promoted by MSCI Inc., nor does this company make any representation regarding the
advisability of investing in the Funds. BlackRock is not affiliated with MSCI Inc.
BlackRock provides compensation in connection with obtaining or using third-party ratings and rankings.
© 2025 BlackRock, Inc. or its affiliates. All rights reserved. iISHARES, iBONDS and BLACKROCK are trademarks of BlackRock, Inc. or its affiliates. All
other trademarks are those of their respective owners.
FOR MORE INFORMATION, VISIT WWW.ISHARES.COM OR CALL 1-800 ISHARES (1-800-474-2737)
iS-EMXC-F1224
Not FDIC Insured - No Bank Guarantee - May Lose Value | 3904162

BLACKROCK"




iShares MSCI| Emerging Markets ex China ETF iShares
by BLACKROCK®

EMXC

SUSTAINABILITY CHARACTERISTICS

Sustainability Characteristics provide investors with specific non-traditional metrics. Alongside other metrics and information, these enable
investors to evaluate funds on certain environmental, social and governance characteristics. Sustainability Characteristics do not provide
an indication of current or future performance nor do they represent the potential risk and reward profile of a fund. They are provided for
transparency and for information purposes only. Sustainability Characteristics should not be considered solely or in isolation, but instead
are one type of information that investors may wish to consider when assessing a fund.

This fund does not seek to follow a sustainable, impact or ESG investment strategy. The metrics do not change the fund’s
investment objective or constrain the fund’s investable universe, and there is no indication that a sustainable, impact or ESG investment
strategy will be adopted by the fund. For more information regarding the fund's investment strategy, please see the fund's prospectus.

MSCI ESG Fund Rating (AAA-CCC) A MSCI ESG Quality Score (0-10) 6.09
MSCI ESG Quality Score - Peer 48.57% MSCI ESG % Coverage 99.68%
Percentile MSCI Weighted Average 352.07
Fund Lipper Global Classification Equity Emerging Mkts Global Carbon Intensity (Tons CO2E/
Funds in Peer Group 1,330 $M SALES)

MSCI Weighted Average 99.43%

Carbon Intensity % Coverage

All data is from MSCI ESG Fund Ratings as of 21-Dec-2024, based on holdings as of 30-Nov-2024. As such, the fund’s sustainable characteristics may
differ from MSCI ESG Fund Ratings from time to time.

To be included in MSCI ESG Fund Ratings, 65% (or 50% for bond funds and money market funds) of the fund’s gross weight must come from securities
with ESG coverage by MSCI ESG Research (certain cash positions and other asset types deemed not relevant for ESG analysis by MSCI are removed
prior to calculating a fund’s gross weight; the absolute values of short positions are included but treated as uncovered), the fund’s holdings date must be
less than one year old, and the fund must have at least ten securities.

ESG GLOSSARY:

MSCI ESG Fund Rating (AAA-CCC): The MSCI ESG Rating is calculated as a direct mapping of ESG Quality Scores to letter rating categories (e.g. AAA = 8.6-10). The ESG
Ratings range from leader (AAA, AA), average (A, BBB, BB) to laggard (B, CCC).

MSCI ESG Quality Score - Peer Percentile: The fund’s ESG Percentile compared to its Lipper peer group.

Fund Lipper Global Classification: The fund peer group as defined by the Lipper Global Classification.

Funds in Peer Group: The number of funds from the relevant Lipper Global Classification peer group that are also in ESG coverage.

MSCI ESG Quality Score (0-10): The MSCI ESG Quality Score (0 - 10) for funds is calculated using the weighted average of the ESG scores of fund holdings. MSCI rates
underlying holdings according to their exposure to industry specific ESG risks and their ability to manage those risks relative to peers.

MSCI ESG % Coverage: Percentage of the fund’s holdings for which the MSCI ESG ratings data is available. The MSCI ESG Fund Rating, MSCI ESG Quality Score and MSCI
ESG Quality Score — Peer Percentile metrics are displayed for funds with at least 65% coverage (or 50% for bond funds and money market funds).

MSCI Weighted Average Carbon Intensity (Tons CO2E/$M SALES): Measures a fund's exposure to carbon intensive companies. This figure represents the estimated
greenhouse gas emissions per $1 million in sales across the fund’s holdings. This allows for comparisons between funds of different sizes.

MSCI Weighted Average Carbon Intensity % Coverage: Percentage of the fund's holdings for which MSCI Carbon Intensity data is available. The MSCI Weighted Average
Carbon Intensity metric is displayed for funds with any coverage. Funds with low coverage may not fully represent the fund’s carbon characteristics given the lack of coverage.

Certain information contained herein (the “Information”) has been provided by MSCI ESG Research LLC, a RIA under the Investment Advisers Act of 1940, and
may include data from its affiliates (including MSCI Inc. and its subsidiaries (“MSCI")), or third party suppliers (each an “Information Provider”), and it may not be
reproduced or redisseminated in whole or in part without prior written permission. The Information has not been submitted to, nor received approval from, the US
SEC or any other regulatory body. The Information may not be used to create any derivative works, or in connection with, nor does it constitute, an offer to buy or
sell, or a promotion or recommendation of, any security, financial instrument or product or trading strategy, nor should it be taken as an indication or guarantee of
any future performance, analysis, forecast or prediction. Some funds may be based on or linked to MSCI indexes, and MSCI may be compensated based on the
fund’s assets under management or other measures. MSCI has established an information barrier between equity index research and certain Information. None
of the Information in and of itself can be used to determine which securities to buy or sell or when to buy or sell them. The Information is provided “as is” and the
user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. Neither MSCI ESG Research nor any Information
Party makes any representations or express or implied warranties (which are expressly disclaimed), nor shall they incur liability for any errors or omissions in the
Information, or for any damages related thereto. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited.
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Bloomberg code EMXC US EQUITY
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iShares MSCI Emerging Markets ex China ETF

EMXC Fact Sheet as of 31-Dec-2024

The iShares MSCI Emerging Markets ex China ETF seeks to track the investment
results of an index composed of large- and mid-capitalization emerging market equities,
excluding China.

iShares

WHY EMXC?

1 Exposure to emerging markets ex China equities: Gain exposure to large-
and mid-capitalization companies in emerging markets countries (excluding
those from China).

2 Target growth potential: Seek long-term growth and international
diversification across developing markets.

3 Refine your core EM exposures: Use in a portfolio for core emerging
markets exposure, while maintaining flexibility for a tailored approach to
investing in China.

by BLACKROCK®

KEY FACTS
Fund Launch Date 07/18/2017
Benchmark  MSCI Emerging Markets ex
China Index
30 Day SEC Yield 2.15%
Number of Holdings 687
Net Assets $15,234,968,315
Ticker EMXC
CUSIP 46434G764
Exchange NASDAQ

GROWTH OF HYPOTHETICAL 10,000 USD SINCE INCEPTION

20,000

15,000

|

£

-

5]

10,000

5,000 T T T T T T T T
07/17  07/18 07/19 07/20 07/21 07/22  07/23 07/24 07/25

Fund n Benchmark n

The Growth of $10,000 chart reflects a hypothetical $10,000 investment and assumes
reinvestment of dividends and capital gains. Fund expenses, including management fees and
other expenses were deducted.

PERFORMANCE

1 Year 3 Year 5 Year 10 Year Since Inception
NAV 2.99% -0.45% 3.87% N/A 3.78%
Market Price 2.70% -0.57% 3.77% N/A 3.75%
Benchmark 3.56% 0.12% 4.45% N/A 4.32%

The performance quoted represents past performance and does not guarantee future
results. Investment return and principal value of an investment will fluctuate so that an
investor’s shares, when sold or redeemed, may be worth more or less than the original
cost. Current performance may be lower or higher than the performance quoted.
Performance data current to the most recent month end may be obtained by visiting
www.iShares.com or www.blackrock.com.

Beginning 8/10/20, the market price returns are calculated using the closing price.

Prior to 8/10/20, the market price returns were calculated using the midpoint of the bid/ask spread
at 4:00 PM ET. The returns shown do not represent the returns you would receive if you traded
shares at other times.

TOP HOLDINGS (%)
TAIWAN SEMICONDUCTOR

MANUFACTURING 14.51
SAMSUNG ELECTRONICS LTD 3.10
HDFC BANK LTD 2.10
RELIANCE INDUSTRIES LTD {E55
ICICI BANK LTD 1.40
INFOSYS LTD 1.31
HON HAI PRECISION
INDUSTRY LTD 1.26
MEDIATEK INC 1.18
SKHYNIX INC 1.16
AL RAJHI BANK 0.89
28.46

Holdings are subject to change.



TOP SECTORS (%) FEES AND EXPENSES BREAKDOWN

Information Technology 30.56% Expense Ratio 0.25%
Financials 25.51% Management Fee 0.25%
Industrials 7.23% Acquired Fund Fees and Expenses 0.00%
Materials 6.79% Foreign Taxes and Other Expenses 0.00%
Consumer Discretionary 6.65% BlackRock Fund Advisors (“BFA”), the investment adviser to the Fund
Consumer Staples 5.06% and an affiliate of BlackRock Investments, LLC, has contractually
Energy 5.05% agreed to waive a portion of its management fees through December
Communication 4.76% 31, 2022. Please see the Fund'’s prospectus for additional details.
Health Care 3.42%

Utilities 2.81%

Real Estate 1.58%

Other 0.56%

FUND CHARACTERISTICS

Beta vs. S&P 500 (3y) 0.84

Standard Deviation (3yrs) 17.04%

Price to Earnings 16.84

Price to Book Ratio 2.13

GLOSSARY

Beta is a measure of the tendency of securities to move with the market as a
whole. A beta of 1 indicates that the security’s price will move with the
market. A beta less than 1 indicates the security tends to be less volatile
than the market, while a beta greater than 1 indicates the security is more

The price to book (P/B) value ratio is a fundamental measure used to
determine if an investment is valued appropriately. The book value of a
company is a measure of how much a company's assets are worth assuming
the company's debts are paid off. Each holding's P/B is the latest closing

volatile than the market.
The price to earnings ratio (P/E) is a fundamental measure used to
determine if an investment is valued appropriately. Each holding's P/E is the

price divided by the latest fiscal year's book value per share. Negative book
values are excluded from this calculation. For hedged funds, the underlying
fund’s value is shown.

latest closing price divided by the latest fiscal year's earnings per share.
Negative P/E ratios are excluded from this calculation. For hedged funds, the
underlying fund’s value is shown.

Want to learn more?  www.iShares.com G www.blackrockblog.com u @iShares

Carefully consider the Fund's investment objectives, risk factors, and charges and expenses before investing. This and other information can be
found in the Fund's prospectus, and if available, summary prospectus, which may be obtained by calling 1-800-iShares (1-800-474-2737) or by
visiting www.iShares.com or www.blackrock.com. Read the prospectus carefully before investing.
Investing involves risk, including possible loss of principal.
International investing involves risks, including risks related to foreign currency, limited liquidity, less government regulation and the possibility of substantial
volatility due to adverse political, economic or other developments. These risks often are heightened for investments in emerging/developing markets or in
concentrations of single countries.
Performance shown reflects fee waivers and/or expense reimbursements by the investment advisor to the fund for some or all of the periods shown.
Performance would have been lower without such waivers.
Diversification may not protect against market risk or loss of principal. Shares of ETFs are bought and sold at market price (not NAV) and are not individually
redeemed from the fund. Any applicable brokerage commissions will reduce returns.
Index returns are for illustrative purposes only. Index performance returns do not reflect any management fees, transaction costs or expenses.
Indexes are unmanaged and one cannot invest directly in an index. Past performance does not guarantee future results.
"Acquired Fund Fees and Expenses" reflect the Fund's pro rata share of the indirect fees and expenses incurred by investing in one or more acquired funds,
such as mutual funds, business development companies, or other pooled investment vehicles. AFFE are reflected in the prices of the acquired funds and
thus included in the total returns of the Fund.
The iShares Funds are distributed by BlackRock Investments, LLC (together with its affiliates, "BlackRock").
The iShares Funds are not sponsored, endorsed, issued, sold or promoted by MSCI Inc., nor does this company make any representation regarding the
advisability of investing in the Funds. BlackRock is not affiliated with MSCI Inc.
BlackRock provides compensation in connection with obtaining or using third-party ratings and rankings.
© 2025 BlackRock, Inc. or its affiliates. All rights reserved. iISHARES, iBONDS and BLACKROCK are trademarks of BlackRock, Inc. or its affiliates. All
other trademarks are those of their respective owners.
FOR MORE INFORMATION, VISIT WWW.ISHARES.COM OR CALL 1-800 ISHARES (1-800-474-2737)
iS-EMXC-F1224
Not FDIC Insured - No Bank Guarantee - May Lose Value | 3904162

BLACKROCK"




iShares MSCI| Emerging Markets ex China ETF iShares
by BLACKROCK®

EMXC

SUSTAINABILITY CHARACTERISTICS

Sustainability Characteristics provide investors with specific non-traditional metrics. Alongside other metrics and information, these enable
investors to evaluate funds on certain environmental, social and governance characteristics. Sustainability Characteristics do not provide
an indication of current or future performance nor do they represent the potential risk and reward profile of a fund. They are provided for
transparency and for information purposes only. Sustainability Characteristics should not be considered solely or in isolation, but instead
are one type of information that investors may wish to consider when assessing a fund.

This fund does not seek to follow a sustainable, impact or ESG investment strategy. The metrics do not change the fund’s
investment objective or constrain the fund’s investable universe, and there is no indication that a sustainable, impact or ESG investment
strategy will be adopted by the fund. For more information regarding the fund's investment strategy, please see the fund's prospectus.

MSCI ESG Fund Rating (AAA-CCC) A MSCI ESG Quality Score (0-10) 6.09
MSCI ESG Quality Score - Peer 48.57% MSCI ESG % Coverage 99.68%
Percentile MSCI Weighted Average 352.07
Fund Lipper Global Classification Equity Emerging Mkts Global Carbon Intensity (Tons CO2E/
Funds in Peer Group 1,330 $M SALES)

MSCI Weighted Average 99.43%

Carbon Intensity % Coverage

All data is from MSCI ESG Fund Ratings as of 21-Dec-2024, based on holdings as of 30-Nov-2024. As such, the fund’s sustainable characteristics may
differ from MSCI ESG Fund Ratings from time to time.

To be included in MSCI ESG Fund Ratings, 65% (or 50% for bond funds and money market funds) of the fund’s gross weight must come from securities
with ESG coverage by MSCI ESG Research (certain cash positions and other asset types deemed not relevant for ESG analysis by MSCI are removed
prior to calculating a fund’s gross weight; the absolute values of short positions are included but treated as uncovered), the fund’s holdings date must be
less than one year old, and the fund must have at least ten securities.

ESG GLOSSARY:

MSCI ESG Fund Rating (AAA-CCC): The MSCI ESG Rating is calculated as a direct mapping of ESG Quality Scores to letter rating categories (e.g. AAA = 8.6-10). The ESG
Ratings range from leader (AAA, AA), average (A, BBB, BB) to laggard (B, CCC).

MSCI ESG Quality Score - Peer Percentile: The fund’s ESG Percentile compared to its Lipper peer group.

Fund Lipper Global Classification: The fund peer group as defined by the Lipper Global Classification.

Funds in Peer Group: The number of funds from the relevant Lipper Global Classification peer group that are also in ESG coverage.

MSCI ESG Quality Score (0-10): The MSCI ESG Quality Score (0 - 10) for funds is calculated using the weighted average of the ESG scores of fund holdings. MSCI rates
underlying holdings according to their exposure to industry specific ESG risks and their ability to manage those risks relative to peers.

MSCI ESG % Coverage: Percentage of the fund’s holdings for which the MSCI ESG ratings data is available. The MSCI ESG Fund Rating, MSCI ESG Quality Score and MSCI
ESG Quality Score — Peer Percentile metrics are displayed for funds with at least 65% coverage (or 50% for bond funds and money market funds).

MSCI Weighted Average Carbon Intensity (Tons CO2E/$M SALES): Measures a fund's exposure to carbon intensive companies. This figure represents the estimated
greenhouse gas emissions per $1 million in sales across the fund’s holdings. This allows for comparisons between funds of different sizes.

MSCI Weighted Average Carbon Intensity % Coverage: Percentage of the fund's holdings for which MSCI Carbon Intensity data is available. The MSCI Weighted Average
Carbon Intensity metric is displayed for funds with any coverage. Funds with low coverage may not fully represent the fund’s carbon characteristics given the lack of coverage.

Certain information contained herein (the “Information”) has been provided by MSCI ESG Research LLC, a RIA under the Investment Advisers Act of 1940, and
may include data from its affiliates (including MSCI Inc. and its subsidiaries (“MSCI")), or third party suppliers (each an “Information Provider”), and it may not be
reproduced or redisseminated in whole or in part without prior written permission. The Information has not been submitted to, nor received approval from, the US
SEC or any other regulatory body. The Information may not be used to create any derivative works, or in connection with, nor does it constitute, an offer to buy or
sell, or a promotion or recommendation of, any security, financial instrument or product or trading strategy, nor should it be taken as an indication or guarantee of
any future performance, analysis, forecast or prediction. Some funds may be based on or linked to MSCI indexes, and MSCI may be compensated based on the
fund’s assets under management or other measures. MSCI has established an information barrier between equity index research and certain Information. None
of the Information in and of itself can be used to determine which securities to buy or sell or when to buy or sell them. The Information is provided “as is” and the
user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. Neither MSCI ESG Research nor any Information
Party makes any representations or express or implied warranties (which are expressly disclaimed), nor shall they incur liability for any errors or omissions in the
Information, or for any damages related thereto. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited.
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(Notice Period)
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