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Thai-Euro Open-end Fund
Investment Portfolio

As of December 31, 2007

COMMON SHARES
Agro & Food Industry

Food And Beverage
Minor International Pel.
Sermm Suk Pcl
Financials
Banking
Bank of Ayudhya Pcl
Kasikorn Bank Pcl
The Siam Commercial Bank Pel
Tisco Bank Pcl
Finance And Securities
Aeon Thana Sinsap (Thailand) Pel
MFC Asset Management Pcl.
Phatra Securities Pcl.
Insurance
Bangkok Insurance Pcl
Thai Reinsurance Pcl
Industrials
Automotive
Goodyear (Thailand) Pcl
Thai Stanley Electric Pcl

Property & Construction

Construction Materials
The Siam Cement Pcl
Biamn City Cemnent Pel
Property Developiment
Central Pattana Pcl
Sarmmakorn Pel
Resources
Energy & Utilities
Eastern Water Resources Development and Management Pcl
Electricity Generating Pcl
PTT Exploration and Production Pel
Ratchaburi Electricity Generating Holding Pcl

NO. OF UNITS

350,000
803,000

200,000
390,000
305,000
600,000

413,000
604,000
327,000

78,000
4,384,000

32,300
77,000

167 400
53,232

500,500
2,000,000

2,384,000
133,000
283,000
157,000

FATR VALUE

6,370,000.00
14,775,200.00

5,250,000.00
33,930,000.00
26,382,500.00
18,000,000.00

18,378,500.00
8,395,600.00
11,199,750.00

21,372,000.00
26,742 A00.00

11,628,000.00
11,858,000.00

38,336,800.00
13,733,856.00

12,512,500.00
4,600,000.00

11,300,160.00
14,896,000.00
46 412,000.00

7,182,750.00

24 N 31 §UNAN 2550

% OF NAV

1.24
2.89

1.03
6.63
5.16
352

3.59
1.64
2.19

4.18
5.23

2.27
2.32

7.59
2.68

245
0.20

2.21
2.91
.07
1.40

-9-
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Services
Commerce
Big C Bupercenter Pcl
S1arn Makro Pcl
Minor Corporation Pcl
Media And Publishing
Amarin Printing and Publishing Pel
Transportation & Logistics
Regional Container Lines Pcl
Technology
Electronic Components
Hana Microelectronics Pel
Information & Commumication Technology
Advanced Info Bervice Pel

Non-Listed Securities

Purchase Rights-True Corporation Pel
Phatra Real Estate Pcl
TOTAL COMMON SHARES

SAVING DEPOSITS
Calyon Corporate and Investrnent Bank
Citibark N.a.
Kasikorn Bank Pcl.

TOTAL SAVING DEPOSITS

OTHEE. ASSETS
OTHER LIABILITIES
TOTAL NET ASSET VALUE

NO. OF UNITS = FAIR VALUE % OF NAV
507,700 23,734,975.00 4.64
351,000 34,749,000.00 6.79
162,000 2,478,600.00 0.48
486,000 6,706,800.00 1.31
669,000 19,902,750.00 3.89

1,675,000 36,180,000.00 7.07
214,000 20,758,000.00 4.06
1,448,778 0.00 0.00
1,068,750 0.00 0.00
508,266,141.00 99.33
670,441.19 0.13
587,123.03 0.11
1,209,017.30 0.24
2,466,581.52 0.48
1,463,875.55 0.29
(504,609.20) 0.10)
511,691 ,988.87 100.00
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