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ﬁuﬁﬁ/ﬂi,(;hlﬁuﬂﬁﬂ 44.42 TERM DEPOSIT QATAR GOV/AAA 39.94 0.00 0.00
Rug 43.03 | |NATIONAL BANK 4.30
Busbin, Tasdustn 13.65 | |(QNB25408C) AA 2.42 0.00 5.20
asansdandndidatududy Li‘IR'rOBiE%iII-\IrKQATAR 4.29 A 33.38 0.00 12.97
AavNuUaYsUIAITNalETILAN 0.20 :
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Suniwduaznilduau -1.23 | |sustinssuraswiedlssmealng unrated 0.00 0.00 0.00
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Uszine %NAV
QATAR 12.30
UNITED STATES 5.19
JAPAN 0.67
diaya o Yuil 31 furau 2568)
Waan %NAV
sunAsrvlseinalne 26.48
QATAR NATIONAL BANK 12.30
N3TNTINTARY 12.07
GOVERNMENT OF UNITED 5.20
STATES OF AMERICA
E:;‘:nﬂ?)ﬂmu Adg9 1w 3.69
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(CBF25915A)

Usztanninedu %NAV | |fansweiau % NAV quilszind | national |international
ﬁuﬁﬁ/ﬂi,(;hlﬁuﬂﬁﬂ 44.42 TERM DEPOSIT QATAR GOV/AAA 39.94 0.00 0.00
Rug 43.03 | |NATIONAL BANK 4.30
Busbin, Tasdustn 13.65 | |(QNB25408C) AA 2.42 0.00 5.20
asansdandndidatududy Li‘IR'rOBiE%iII-\IrKQATAR 4.29 A 33.38 0.00 12.97
AavNuUaYsUIAITNalETILAN 0.20 :
do (QNB25521A) BBB 5.63 0.00 0.62
Wusinsdguialsziandns dnin
CaIIabIe: Bond:T;/PutvtabIe Bonds 0.19 santdeaudsduaiunisilasu 4.13 BBB 0.00 0.00 0.00
dyayntiaznaaronii 0.26 | |yaszasduwia (ILB283A)
Suniwduaznilduau -1.23 | |sustinssuraswiedlssmealng unrated 0.00 0.00 0.00
(CBF26216A) 3.78
WustinssurAIsuUaLssInalng 308
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(Side Pocket)
taasfiafivinlvinasnusiuauisananfuniwaifidani
fugnIwAdas aanaAningiulaasInvadnadny Taaluiu
uaa. adunsuannFwEaRuana1 uaa. agvinngidausfanie
aonu ar Juvinasiu i alddludayadmiunsdudui uaa.
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anau way/vwiaduedn LLaV/uiauanmswuuiamwmauauusa msmmanwaimu%ﬁ;‘juammua
at19le wianaraading mm/lmuum‘tummaﬂs"mmwawanmswwsamswuauaumamsm
ﬂanwaiﬂmﬁaumq"aomu Wamufiaaiznssuns n.a.6. vdadninou a.a.e. dssmddiivua
Wil nasnuasnulusivlsunalédbitiusasay 79 uas NAV nasnu

o navnuanLinvindygndamnaarendih (Derivatives) iiaifiniszanaainlunsidmsnisainu
(Eff|C|ent Portfolio Management) Taafiansanainanzaaialunaziiu ngialoAy uazlady
duq Maendiag u,a"naamuavmmu‘(,ua’(mm'\«ﬁamumwm (Derivatives) Watlasduanudng
nndasruanildsuludasuhitiannitzasay 90 aasiunudu Aasnulusolsuna

. namuflnaumﬁ'msamuu‘wﬁfaflﬁNaﬂsmanmsqan'jwﬁﬂﬁﬂvﬁfm (Active Management)
(nasnususaasnulunsngdudu 9 arussyluuiounanisasnuuasnaInu
ubvlssanundnning lunoasiiaalasensinnsnasnuuazwisdatiudruiayalasens

TisaAnsaazsdaaonnaiudu https://am.kkpfg.com)

wansatfivvunazdaiidiadaunde 5 dulfniu 15253 (Yosiail)

(diaya o udd 31 funan 2568)

M naovusy [l EilE R T Peer avg
313
2,55
3 = 2.6g 280
187 4 =4 1587 17
: 103 13z 2 :
| : 075 067 061
I e [
" [
2563 2564 2565 2566 2567
Wan1satdunstavvasuuuilnuye 1>4 (%)
1.41% 1.41% 2.02% 3.68%
0.94% 0.94% 1.63% 2.82%
1.20% 1.20% 2.07% 3.30%
0.69% 0.69% 0.63% 0.60%
0.35% 0.35% 0.32% 0.34%
2.81% 2.35% 2.63%
1.87% 1.48% 1.60%
1.99% 1.41% N/A
0.73% 0.67% 0.79%
0.43% 0.38% 0.39%

&

1. aagsmsiananisaiivgiuzasnasnunNatiudl ladavinauuiasgrunisiananisaiiiu
JIULDINDINUTINTDIRIN AN ENTANITAINY

2. wnnasnunuiinanisefiunudusiuiaang muum%‘wﬁaunamusﬁyu%aiuﬁtﬂmLauamﬂ

Aembaasuliasy 1 fufnu azugasnanisddusuuasiljnuusnasuaiunnasnusiu
aangtdauninddunasnuniumiaiundaiguannauiianinaasnuauisiuvinnsgavinauay
fufAuunsn .

3. wnnasnusufinaniseiiunuluidinidnnasubiasu 1 ﬂﬂamu EH
vavilunugavinadonaiuvinnsgavinauasdununauniinaudeiuidn
4. % eafl
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STAUANULA LY

ﬁ1|1|2|3n5|6|7|8|510
wavihunansmaudinesn
aanuluuslinsdguna uasasasuilianau
Taafins&1s non-investment grade /
unrated ity 20% wag NAV
2AaaNAINUIIN
Suaenuidiaunanu 7 ganau 2558
Suisudu class 16 furAu 2562
wigungauiuda : Lisne
angnaInu D lifdvue
WAnNNSNAINUIIU
1. wa¥swa dafavaod (Fous 1 n.a. 63)
2. uaanals lweavdd (dous 1 8.0, 61)

fufidia :

(1) 40% wanauwnuIUFNIUIAATNUGIRST
55178 Mark-to-Market ang 1 - 3 1 2a9
guauaaaaaTuiling .

(2) 10% dufinanauunuINATIEITUll
Aatanzussaydu (ThaiBMA Commercial
Paper Index) Aifiduduainuindada uae
Haanasdsag lusseiu A- dfiulal aasaunAN
AaAAETU N

(3) 30% wanauunusINgNUIGLTAT
msuummanﬁu Mark-to-Market #fidudu
m’mmﬁaaawamaanmswmsag’(usvmu
BBB+ 2u'li a1y 1 - 3 4 2avdunAuaane
asasuillng

(4) 20% Overnight Indexed Swap (OIS)

1 1 ndvinan# Wsudiadununisilasiu
ANuLiaviudanuanillsuiadiuin
wanauunutdusnalduuIvn a jun
AUIUNRAALUNY

AlLGiau

e mMsavnulunagnusnlildanseindu

o wanmseLiuuluadinuasnasnusiu
flauludefiududonanissniunuluauaa
TsadnmAfaunardyduluniedadiaiu
afuLiun

ANSLNINGAGIUNIFA : Ta5UuN155UsaY
CAC

Andudunasnu Morningstar

Morningstar Rating Overall a1n

Morningstar dsewan Thailand Fund [[l@lH1T
Mid/Long Term Bond Fokdkok

. wilvdaduaiudy
Rasnuaunsafnen

tPaaviianiuisaN
SENoEHEERN
e Tuniisdadau
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asdanihaamu AN LAURLILAINY

Suvihmsdfa : MATWiATS Suvinnnsanadu : ATuvinms
naAUINIS : 8:30 - 16:00 wu. altvinnais : 8:30 - 15:30 .
mstlandeusndiuga  ; HAMUA Asana@udiuen : hifvua
msdanfednlildud ; BifmMue gaamvidatiug ; Wifinua

szaznaInNssuuat | aalu 5 furiinist
el [} " (131iu T+2)2
vanewme * uusfusudadumiaamu
2 faqifu T+2 wwisiiydsuiuaana@dumiiaasnuuay KKP Bank, SCB, BBL, KBank, BAY
, TTB, KTB, CIMB Thai, LH Bank, UOB, Citibank LLazmmn/mdaL‘ﬁﬂ T+2 shwsudleyd
suIAsaYU uanmilaannfiszydiveiu (eazidaaarafinisilasuuilag)
T = Juvinmsdtazna
wEmzaBaunioin dousiudl 1 a.a. 2568 iudull wnaglilalivimsanamitaanu
HURLULINNTRINULEILTEN Lisuadodia/mdodutilauidin Taansoduvitugianiaasnu
wazfsulaaanunadinouaasudiniunndainiy gasnuanunsagaasidaalfiuiiulean
https://am.kkpfg.com/th/news/2025033149952

ﬁagmﬁoaﬁﬁ (diaya o Yudl 31 fiunan 2568)
Maximum -1.48%
Drawdown
FX Hedging 97.68%
Recovering Period 2 1fiau 4 fu

P
IR 2 110 \iiau 30 fu
n51815Ull
dasdrunyuiau 228 Wi
ANSAINU
Yield to Maturity 2.34%

* Yield to Maturity(YTM) aasimanauunuann
amsasnuluasansuil duaainaandaiile
5use ‘imﬂu"Lsznﬁ@mu}maauaﬂaanumm
WWavanndasuanildsudvaravinlvinanay
LNUAFIRARY/U3a nuan YTM Tusdana
Wuunlé

arsssufisuiGaniiuannnasnusiu (Yosail uas NAV) (diaya ot Tudl 31 funan 2568) ANFAAATITNITAINUTUGILSEING
ANSIsULTIaN Foga'laitin LAURZY (faya o Juf 31 furan 2568)
AsinNT 1.6050 % faqifuantiu Uszine %NAV
A g 3.4026 % 0.0380 % QATAR 12.30
waeue 1. mﬁ‘ssnLﬁuuﬁonaniwmﬁuamlﬁu mﬁﬁfsﬁamwpw%am:?rﬁu‘lmum UNITED STATES 5.19
2. aliaenundaniude dudayauassaussazariad Jui 1 a.a. 66 - 30 n.2. 67 JAPAN 0.67
3. gasnusnuagiiayasisssufiauiGaniiuainnasnusiudaunade 3 4 '
luniledathnusiutayanasnu 167 https://am. kkpfg.com
4. Ww¥niansanafiasanuldaunlasisssuiianidanifussaialisanndasfunagns
wiaA1daralunsuimisinns
arsssufiauiiGanifuaindfaiaeg (Youasyar1iilaaInu) (dayn o Sudt 31 fana 2568) WAANASIANS 5 Auduusn
ANS5sULTIaN guaaluiu AU diaya o Jud 31 furau 2568)
n5"e 1.0000 % fTaqifuantiu Waan %NAV
ﬂ'ﬁ%/ﬂ‘ﬁvaﬁu 1.0000 % ﬂaaﬁuﬂmiu suNAsLAdUsELNE LN e 26.48
MUl RauntiraaInuLin 1.0000 % 1Ratfuaaiu
4 . X o . ATAR NATIONAL BANK 12.30
MsFulasumiaamuaan 1.0000 % fTaqifuaniiu Q
nMslauniieg 50 v sia 1 578015 50 v sia 1 578015 AFENTIINTAAY 12.07
winemg 1. ArsssuflaudondnnuamByadiin MEgsAaannzianiSaulauidn GOVERNMENT OF UNITED 5.20
2. ummmmsmaﬂmmﬁssuLuﬂmanmanuwaammma”nau"l,mmnu Tasu3¥ndnnis STATES OF AMERICA '
Az igasnunnuriumeiulasuasdsinians uay/via dadsznariarineu 1359 5712519 a899 156
AIWFTENIAAT (uvniu) 3.69

3. w3¥ninnisanafinsanldsunlasassnnfaniGanidusdaialidanndastunanns
a1 tdanalunisusmisinns

adrudlsznnningddunanu niwgaunamu 5 Suduusn nAsiadssmsasnuaududuarnnindada (%)

daya ar Yuil 31 flunau 2568) daya ar Yuil 31 fiunau 2568) (diaya o Yudl 31 fiunau 2568)

sznnninedu %NAV | |fansweiau % NAV quilszind | national |international

Rug 43.03 | |NATIONAL BANK 4.30

Busbin, Tasdustn 13.65 | |(QNB25408C) AA 2.42 0.00 5.20

asansdandndidatududy Li‘IR'rOBiE%iII-\IrKQATAR 4.29 A 33.38 0.00 12.97

AavNuUaYsUIAITNalETILAN 0.20 :

o (QNB25521A) BBB 5.63 0.00 0.62

Wusinsdguialsziandns dnin

;allabl; Bond:::/PutvtabIe Bonds 0.19 santdeaudsduaiunisilasu 4.13 BBB 0.00 0.00 0.00
Yanuamaauin 0.26 | |yaszasduwia (ILB283A)

funswduaznilfuau -1.23 | |sustinssuraswiedlssmealng unrated 0.00 0.00 0.00

(CBF26216A) 3.78

WustinssurAIsuUaLssInalng 308
(CBF25915A) .
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UUNEILUG) Aunsldauulayardusraasnisdedansodalal wEniansazafefivlsslamiaag ddambageuiiuddey Tasusdniansasilssnia
msldzuuilas LLamm”Lv“iviEiavm'aﬂamumswumwmamaﬂmLaumaumumﬂﬂauuuﬂaouamwumwaomss’fovﬁa afodatlil AagunadmAunisuldaunilag

PRI

wazmgualunsldsunlasiayadona fuiuladuasudivinnis smelussasnaifigdambaasuanuisalddsslamiandayalunsaadulaasnule

A1asune
Maximum Drawdown ulasifusinamavugegauasnasnusulussaznan 5 ddaunds (wsamaLmﬁmmanaamunimﬁm"lumn 5 1) Inadnainszau NAV
samihafiaageaalilaudeansagaluzied NAV davbaliudianas A1 Maximum Drawdown ludiayaiiznalinsiudeainuidaeiarnavmanuainns
asnulunasnusiu
Recovering Period szasiiainisiuda wauludayaligasmunnudeszasnaidousdnismanugogaaudessaznatfifunduaniidunusdudulissasia
wuinle
FX Hedging uasifusuasnisainuluanadusilsanaiifinisiasiuanudasaindasnuanilaau
dasrdruvyuiagunisasyu anudzasnistamandnnindlunasanamuluionailaisnaivile T,mr;lmmm:nnnamﬁshnjwszmwwaﬂma\mam
mMsandnniwdiunasinuasyadinsanandnninduasnasnunulusaussazan 1 dwnsiayasi NAV 'uaonaomusmLaaﬂ’tusanswuynaummnu
navnusIUAdiAT portfolio turnover g vifivnistiaTnanannindlaansIuavIfInNITNBINULRY vinlifidununsdaznandnnindiige SodasRiarsan
Lﬂ"’iumﬁﬂuﬁuwamsmmumumaanamuswLwaﬂs"mum'mmum’uaamsdﬁamwa"nm%wﬂﬁanm)
Sharpe Ratio asmahusum'mNamauLmumul,wnmaonaomuswLﬂ“sumvmunumwmﬁmmnmsawu TOEAUIAUANHAFIITEVIITATINAADLLNULDY
naguPUAudanNanauunuisiAanade (risk-free rate) tﬂ%unmunnummmmummism (standard deviation) wasnasnusIn
@1 Sharpe Ratio agviausisdasinanauunuiinasnunumsldfuiniudataae fuaudasinasmunuinn Iaanasmunuifisn Sharpe Ratio
aamwavLﬂunaa'v|umﬁﬂs.,avmmwiumsmmﬁmmsaamuﬁﬁmw Lﬁaomn"Lmsuwamammumumuﬁaomwmuimsumumwmﬁmuﬁmnu
Alpha wamanLmud'smnuwaonawusmLumﬂ%uumunnnmﬂuﬂm (benchmark) e Alpha mao wnade nasyusIsasgINanauwnuligeninduidia
gdoflunaaindsz@naaiwaase ammsnaamu‘lumsﬂmaanmamaamwmaomu’tuu&"nm%wulmamamm G
Beta summmmﬂmamnﬂauuuﬂawaoamswwamauumuwawanmwn‘iuwasmmsmmu TasuBaufsusudasnnuldaunilasuasnana Beta tiaanit 1 ugaain
ndnniwaluwasansasuinmsuldsunlaszasdasnanauunutiasninnsuldsunilasuasdnnnanauunuzasngundnninguadnain Beta 1nnin 1 udnein
vlanmswu’LuwasmmsmmuumsmaﬂuuﬂawaoamﬁNamauLmumnrmmquaﬂuu,ﬂmmaoammamammumaonawanmwumammm
Tracking Error asmwamammumaonaomuuﬂsuawamwlumﬂauuuuumwui‘nm 1mavn tracking error 61 vanade nasnunuiidss&naaiwluns
ssananauwnulilnddneduduiifdin nasmusuifial tracking error g9 azfidanuanauunulaaadsvineannduiidinundu
Yield to Maturity &asnanauunuainnisasnuluasavilasdaauasuivusane ﬂﬁ'ammmmnaanmuma% Suluaunne aaana1LATIEITUHALIIUAY
mqﬂmnﬂu ianAsaatiuyasifagiiu Tmn‘tmmamswwamangtmumaanaomuﬂumswmwu AwaanaAadaanihminuas Yield to Maturity 2ae
smmmuumaummnaamuumsmmu uaztilagan Yield to Maturity uumummsgml,ﬂul,ﬂasvﬁumaﬂ FausainldlduFaudisudasuanauwny
sevivnaaunuanasuiiiulanadansasanasuiiauasumuaaiguasiidnrasamsasnuittndideeiu'ls
usHENUINNINLIANITNAINY LASHUNAUANS Afin
Insdwui (66) 2305 9800 Insans (66) 2305 9803-4 website : https://am.kkpfg.com
Aag : 209 arastata@ vas 1a dudl 17 auugyain 21 (alan)
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v A
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BavtAsHgAa Nsfiae wasdvruavlssinannasnuldasnu
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“a Gmmimuﬁmmvﬂamﬂmmmum Lwaumomwaﬂsuiﬂﬂu
AAULNY m‘lvinaomutﬂmuumwLauamnmmaamuimau
aommvaunuwmmummaomswamammumuavsnmwmmimzw
ANasnull

s{amumsamu'ﬁunamuﬁtﬁaﬁm"myl,ﬁﬂa‘lummLﬁﬂamaoﬁmmw
Aawaa19nin wia ATy danaaInUILHILREHRINY
AITRANTAUIANULNUNTRUADINTRINY Taadfivdvdseaunsal
ANTRINU TRnUseRIANITRINY LALFIULATLIUUDIHRINULAY
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aauunu (Efficient Portfolio Management) TaaWansanandnIe
aanluamyiiu nmanmn waviladaduq MiAn2ae 1y Aidne
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miﬂaonumwmam vilusiu dosiu aam’(unaomuumwmammnfm
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suanudavldgoningasmuily
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seagnA luMTRINUUDIHRINULAY
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amm‘lumsmuammé’nusmmaomﬁnﬂsuﬁwﬁané’nwuﬁ (absolute
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luadin i‘iomadowa‘mmsvmmﬁmfgvﬂa‘mumwuﬂnmmmam
anueavlsaadifnsz&nann
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| a & A 1 3 | v o
naumsaviiandniuniscanladanatiiiiainu

1. asssutiiaunissnunaninaaay (Liquidity Fee)

tasasfiafiaviaudunurasnasnuiidnduluatiziaaia
fanudumiugovdafinisanadumiiaasuviafinsdunldau
witaasvuaanuasnasnuiiu q gotAunindnd Taaasdanidu
Arssutiiauanie “ane” wiagduildauminaainuaan
wmnuiidunitBinauay/v3a daussaznaiiivue uaziiu
AsEanLAuinnaIny

2. nsUsuyarmsnddugnsaragasnisauiaiasiau
m"umu‘lum'sq‘fam'\um%’wu’ﬁummnmmuiw (Swing Pricing)

vaiasialdufuyadmihaainu iialiasiausununisdans
avnadnulunninaiafiainuiuaiu TaaRudiwls (Swing
Factor) ithaasviausunuarldinauazlddudsdudaluais
d¥uyaAIniiaaInu uanantu nasyuaratdanla Swing
Pricing tawngaiat m17‘iﬁnws*ﬁamus{mﬁtﬁuniwﬁﬁmumﬁ
(Partial swing pricing) w3a&unsalanaiulutheinaiafinnu
ffuwu (Full swing pricing) duatfunisatnuaidautalunisla
wr3avfiamudnrardunindutasunuiiinduiunasnusu
U 9

3. MsinAIsssuiauntsdaznmnidaasui azviausunuly
Asdaaunsneauaasnatnusu (Anti-Dilution Levies -
ADLs)

wwiasfiadivinlvinisdannamieaenuasviaudunuiiiaizas
AnnsdFuwasauadnadnuy luaneaaalurugialnsinia
fnnaaadfinlng vialAnwinnisalduiianaaznsenusasiunu
wagaladdrauasnasnusIn Tmunamuasﬁmuwambﬂvamﬂ
andifluinarizasiaiaciia drinsdaznandaduildaumice
aINULANNIITTF U A MUA nasnuasiins3anifusisssudian
VANLANLNAINY wazn1TARAISIsULTaNa1aLAndu TN
Wda/duidaumitaadnuian viaann gane/duidiaumide
adnuaanile deduagAuldunagsnssuiiiaduaiudaula
7 uaa. fAvua

)
s

AaNA3aviiansAaadesudadunitaainu

4. szazalidavuivalvuiinaunisaradunulaanu

(Notice Period)

adaviiaiazdinuaszaznalunisdeddoiiavinsanismadu
wiaduuldsumbaainuaanlisnemihneiamizavinsans
WAundnliunaisdivue iialvnasnuinailunisiadauans
AunsneiiainihsyAamafumiiaaimu

5. manun1sanaduniiiaasnu (Redemption Gate)

luesasfiaidivuawauyaridas lvgdamitaaonuanadu
whaasnuvdaduuldaumiaasmuaantalundaznaomu iauia
garunisallidné niadseifiuingarunisaiaraaslulné
Tag uaa. azldidnnsissAuaudasiu wiaiunin Pro rata
svsuAdsneduniboauvdaduilfsumbaamuaaniinda
azvirnsaaduliluiuvinnsda’ld wnaduvinaisda’la uaa. deas
1dia3adfiafl uaa. azaszAua1NId Pro rata Tae'lifinisdnandu
Aaunas uarmniuvinnsdaldnasnufigsniwadastiaswa vinlu
uaa. ‘Lidasldiadasiiatl uas. avahsvAumusnanisaduniig
asnursaduldaumihaasnuaanitlasulivienua

o

6. n1sdtiiunslunsainaanasiasuiusagnuilauing

0]

Bunsavdaiinadstuil usansransiasnuilszautlainana
antwaaadidaliaunsaining lafus 1A NANLAANKA
(Side Pocket)
taasfiafivinlvinasnusiuauisananfuniwaifidani
fugnIwAdas aanaAningiulaasInvadnadny Taaluiu
uaa. adunsuannFwEaRuana1 uaa. agvinngidausfanie
aonu ar Juvinasiu i alddludayadmiunsdudui uaa.
an'laruannnindduidadagmeusannadaditesuluauinn

7. mshiznoudalisudadumiiaasnuaudideiisuliviaas

uqm%uehs‘fe«i’?au%ams‘femuﬁuuﬂmmmu (Suspension of
dealings)

assvdumsdamamizaasuiilunisihasniiaasnanszvusa
ATURMITEAINARAITAINAINY UavTatawziiailaodu il
Teyvguusesnnduaudeduilanas dafluiasasfiafifinansenugo
asladiedasiiagnamiuauguaainaineu n.a.a. Wau'luuasns
W ldagsiavaiivdvilszlamilaasiuuadianiiaainu
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UsziannasnusiIn / AfNAINUSIU
NAINUNUATEITNT nasnunaNuLuuiaNudasnvlunae1lssine
nRuNaINusIn : Mid Term General Bond

UTtLNaUATAAYNSNITAINY

o nasnuiiuTonaamuluanasifolulsanauazsolseing luanasaasy a1f §1duads
Wusiins¥sina Wusiinssunasuisdlsenalneg Wusiasvdaasasuveniizasnasmuiuyuas
WelusTuLRANTUNI5IY A5NRISTFIRIUAR u,a"/uiamﬂmsaulﬂmns"mswmsﬂamﬂuwaan
f¥usas d¥ua1da vidakalszdu smmaomu‘tumswmsuumaan'iﬂu'ﬁmmswwmﬂwsauﬁ:m
anau way/vwiaduedn LLaV/uiauanmswuuiamwmauauusa msmmanwaimu%ﬁ;‘juammua
at19le wianaraading mm/lmuum‘tummaﬂs"mmwawanmswwsamswuauaumamsm
ﬂanwaiﬂmﬁaumq"aomu Wamufiaaiznssuns n.a.6. vdadninou a.a.e. dssmddiivua
Wil nasnuasnulusivlsunalédbitiusasay 79 uas NAV nasnu

o navnuanLinvindygndamnaarendih (Derivatives) iiaifiniszanaainlunsidmsnisainu
(Eff|C|ent Portfolio Management) Taafiansanainanzaaialunaziiu ngialoAy uazlady
duq Maendiag u,a"naamuavmmu‘(,ua’(mm'\«ﬁamumwm (Derivatives) Watlasduanudng
nndasruanildsuludasuhitiannitzasay 90 aasiunudu Aasnulusolsuna

. namuflnaumﬁ'msamuu‘wﬁfaflﬁNaﬂsmanmsqan'jwﬁﬂﬁﬂvﬁfm (Active Management)
(nasnususaasnulunsngdudu 9 arussyluuiounanisasnuuasnaInu
ubvlssanundnning lunoasiiaalasensinnsnasnuuazwisdatiudruiayalasens

TisaAnsaazsdaaonnaiudu https://am.kkpfg.com)

wansatfivvunazdaiidiadaunde 5 dulfniu 15253 (Yosiail)

M naovusy [l EilE R T Peer avg
3
2 = L3 161
1
04 043 0.1
0
2565 2566 2567
Wan1satdunstavvasuuuilnuye 1>4 (%)
1.32% 1.32% 1.84% 3.32%
0.94% 0.94% 1.63% 2.82%
1.20% 1.20% 2.07% 3.30%
0.69% 0.69% 0.63% 0.60%
0.35% 0.35% 0.32% 0.34%
2.73%
2.22%
N/A
0.54%
0.33%

&

1. aagsmsiananisaiivgiuzasnasnunNatiudl ladavinauuiasgrunisiananisaiiiu
JIULDINDINUTINTDIRIN AN ENTANITAINY

2. wnnasnunuiinanisefiunudusiuiaang muum%‘wﬁaunamusﬁyu%aiuﬁtﬂmLauamﬂ

Aembaasuliasy 1 fufnu azugasnanisddusuuasiljnuusnasuaiunnasnusiu
aangtdauninddunasnuniumiaiundaiguannauiianinaasnuauisiuvinnsgavinauay
fufAuunsn .

3. wnnasnusufinaniseiiunuluidinidnnasubiasu 1 ﬂﬂamu EH
vavilunugavinadonaiuvinnsgavinauasdununauniinaudeiuidn
4. % eafl

REAVHNANITALTUIY
ANDINU

(diaya o udd 31 funan 2568)

uihaasnuAaiia M
KKP ACT FIXED-M

o =
STAUANULA LY

ﬁ1|1|2|3n5|6|7|8|510
wavihunansmaudinesn
aanuluuslinsdguna uasasasuilianau
Taafins&1s non-investment grade /
unrated ity 20% wag NAV
2AaaNAINUIIN
Suaenuidiaunanu 7 ganau 2558
Suisudu class 116 #uaAu 2565
wigungauiuda : Lisne
angnaInu D lifdvue
WAnNNSNAINUIIU
1. wa¥swa dafavaod (Fous 1 n.a. 63)
2. uaanals lweavdd (dous 1 8.0, 61)

fufidia :

(1) 40% wanauwnuIUFNIUIAATNUGIRST
55178 Mark-to-Market ang 1 - 3 1 2a9
guauaaaaaTuiling .

(2) 10% dufinanauunuINATIEITUll
Aatanzussaydu (ThaiBMA Commercial
Paper Index) Aifiduduainuindada uae
Haanasdsag lusseiu A- dfiulal aasaunAN
AaAAETU N

(3) 30% wanauunusINgNUIGLTAT
msuummanﬁu Mark-to-Market #fidudu
m’mmﬁaaawamaanmswmsag’(usvmu
BBB+ 2u'li a1y 1 - 3 4 2avdunAuaane
asasuillng

(4) 20% Overnight Indexed Swap (OIS)

1 1 ndvinan# Wsudiadununisilasiu
ANuLiaviudanuanillsuiadiuin
wanauunutdusnalduuIvn a jun
AUIUNRAALUNY

AlLGiau

e mMsavnulunagnusnlildanseindu

o wanmseLiuuluadinuasnasnusiu
flauludefiududonanissniunuluauaa
TsadnmAfaunardyduluniedadiaiu
afuLiun

ANSLNINGAGIUNIFA : Ta5UuN155UsaY
CAC

. wilvdaduaiudy
Rasnuaunsafnen

tPaaviianiuisaN
SENoEHEERN
e Tuniisdadau
atfudu

https: //am kkpfq com
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asdanihaamu AN LAURLILAINY

Suvihmsdfa : MATWiATS Suvinnnsanadu : ATuvinms
naAUINIS : 8:30 - 16:00 wu. altvinnais : 8:30 - 15:30 .
mstlandeusndiuga  ; HAMUA Asana@udiuen : hifvua
msdanfednlildud ; BifmMue gaamvidatiug ; Wifinua

szaznaInNssuuat | aalu 5 furiinist
el [} " (131iu T+2)2
vanewme * uusfusudadumiaamu
2 faqifu T+2 wwisiiydsuiuaana@dumiiaasnuuay KKP Bank, SCB, BBL, KBank, BAY
, TTB, KTB, CIMB Thai, LH Bank, UOB, Citibank LLazmmn/mdaL‘ﬁﬂ T+2 shwsudleyd
suIAsaYU uanmilaannfiszydiveiu (eazidaaarafinisilasuuilag)
T = Juvinmsdtazna
wEmzaBaunioin dousiudl 1 a.a. 2568 iudull wnaglilalivimsanamitaanu
HURLULINNTRINULEILTEN Lisuadodia/mdodutilauidin Taansoduvitugianiaasnu
wazfsulaaanunadinouaasudiniunndainiy gasnuanunsagaasidaalfiuiiulean
https://am.kkpfg.com/th/news/2025033149952

ﬁagmﬁoaﬁﬁ (diaya o Yudl 31 fiunan 2568)
Maximum -0.34%
Drawdown
FX Hedging 97.68%
Recovering Period 1 16au 3 ju

P
IR 2 110 \iiau 30 fu
n51815Ull
dasdrunyuiau 228 Wi
ANSAINU
Yield to Maturity 2.34%

* Yield to Maturity(YTM) aasimanauunuann
amsasnuluasansuil duaainaandaiile
5use ‘imﬂu"Lsznﬁ@mu}maauaﬂaanumm
WWavanndasuanildsudvaravinlvinanay
LNUAFIRARY/U3a nuan YTM Tusdana
Wuunlé

arsssufisuiGaniiuannnasnusiu (Yosail uas NAV) (diaya ot Tudl 31 funan 2568) ANFAAATITNITAINUTUGILSEING
ANSIsULTIaN Foga'laitin LAURZY (faya o Juf 31 furan 2568)
ANSIRANS 1.6050 % 0.3500 % iszind %NAV
A g 3.4026 % 0.3880 % QATAR 12.30
waeue 1. mﬁ‘ssnLﬁuuﬁonaniwmﬁuamlﬁu mﬁﬁfsﬁamwpw%am:?rﬁu‘lmum UNITED STATES 5.19
2. aliaenundaniude dudayauassaussazariad Jui 1 a.a. 66 - 30 n.2. 67 JAPAN 0.67
3. gasnusnuagiiayasisssufiauiGaniiuainnasnusiudaunade 3 4 '
luniledathnusiutayanasnu 167 https://am. kkpfg.com
4. Ww¥niansanafiasanuldaunlasisssuiianidanifussaialisanndasfunagns
wiaA1daralunsuimisinns
arsssufiauiiGanifuaindfaiaeg (Youasyar1iilaaInu) (dayn o Sudt 31 fana 2568) WAANASIANS 5 Auduusn
ANS5sULTIaN guaaluiu AU diaya o Jud 31 furau 2568)
n5"e 1.0000 % fTaqifuantiu Waan %NAV
ﬂ'ﬁ%/ﬂ‘ﬁvaﬁu 1.0000 % ﬂaaﬁuﬂmiu suNAsLAdUsELNE LN e 26.48
MUl RauntiraaInuLin 1.0000 % 1Ratfuaaiu
4 . X o . ATAR NATIONAL BANK 12.30
MsFulasumiaamuaan 1.0000 % fTaqifuaniiu Q
nMslauniieg 50 v sia 1 578015 50 v sia 1 578015 AFENTIINTAAY 12.07
winemg 1. ArsssuflaudondnnuamByadiin MEgsAaannzianiSaulauidn GOVERNMENT OF UNITED 5.20
2. ummmmsmaﬂmmﬁssuLuﬂmanmanuwaammma”nau"l,mmnu Tasu3¥ndnnis STATES OF AMERICA '
Az igasnunnuriumeiulasuasdsinians uay/via dadsznariarineu 1359 5712519 a899 156
AIWFTENIAAT (uvniu) 3.69

3. w3¥ninnisanafinsanldsunlasassnnfaniGanidusdaialidanndastunanns
a1 tdanalunisusmisinns

adrudlsznnningddunanu niwgaunamu 5 Suduusn nAsiadssmsasnuaududuarnnindada (%)

daya ar Yuil 31 flunau 2568) daya ar Yuil 31 fiunau 2568) (diaya o Yudl 31 fiunau 2568)

sznnninedu %NAV | |fansweiau % NAV quilszind | national |international

Rug 43.03 | |NATIONAL BANK 4.30

Busbin, Tasdustn 13.65 | |(QNB25408C) AA 2.42 0.00 5.20

asansdandndidatududy Li‘IR'rOBiE%iII-\IrKQATAR 4.29 A 33.38 0.00 12.97

AavNuUaYsUIAITNalETILAN 0.20 :

o (QNB25521A) BBB 5.63 0.00 0.62

Wusinsdguialsziandns dnin

;allabl; Bond:::/PutvtabIe Bonds 0.19 santdeaudsduaiunisilasu 4.13 BBB 0.00 0.00 0.00
Yanuamaauin 0.26 | |yaszasduwia (ILB283A)

funswduaznilfuau -1.23 | |sustinssuraswiedlssmealng unrated 0.00 0.00 0.00

(CBF26216A) 3.78

WustinssurAIsuUaLssInalng 308
(CBF25915A) .
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UUNEILUG) Aunsldauulayardusraasnisdedansodalal wEniansazafefivlsslamiaag ddambageuiiuddey Tasusdniansasilssnia
msldzuuilas LLamm”Lv“iviEiavm'aﬂamumswumwmamaﬂmLaumaumumﬂﬂauuuﬂaouamwumwaomss’fovﬁa afodatlil AagunadmAunisuldaunilag

PRI

wazmgualunsldsunlasiayadona fuiuladuasudivinnis smelussasnaifigdambaasuanuisalddsslamiandayalunsaadulaasnule

A1asune
Maximum Drawdown ulasifusinamavugegauasnasnusulussaznan 5 ddaunds (wsamaLmﬁmmanaamunimﬁm"lumn 5 1) Inadnainszau NAV
samihafiaageaalilaudeansagaluzied NAV davbaliudianas A1 Maximum Drawdown ludiayaiiznalinsiudeainuidaeiarnavmanuainns
asnulunasnusiu
Recovering Period szasiiainisiuda wauludayaligasmunnudeszasnaidousdnismanugogaaudessaznatfifunduaniidunusdudulissasia
wuinle
FX Hedging uasifusuasnisainuluanadusilsanaiifinisiasiuanudasaindasnuanilaau
dasrdruvyuiagunisasyu anudzasnistamandnnindlunasanamuluionailaisnaivile T,mr;lmmm:nnnamﬁshnjwszmwwaﬂma\mam
mMsandnniwdiunasinuasyadinsanandnninduasnasnunulusaussazan 1 dwnsiayasi NAV 'uaonaomusmLaaﬂ’tusanswuynaummnu
navnusIUAdiAT portfolio turnover g vifivnistiaTnanannindlaansIuavIfInNITNBINULRY vinlifidununsdaznandnnindiige SodasRiarsan
Lﬂ"’iumﬁﬂuﬁuwamsmmumumaanamuswLwaﬂs"mum'mmum’uaamsdﬁamwa"nm%wﬂﬁanm)
Sharpe Ratio asmahusum'mNamauLmumul,wnmaonaomuswLﬂ“sumvmunumwmﬁmmnmsawu TOEAUIAUANHAFIITEVIITATINAADLLNULDY
naguPUAudanNanauunuisiAanade (risk-free rate) tﬂ%unmunnummmmummism (standard deviation) wasnasnusIn
@1 Sharpe Ratio agviausisdasinanauunuiinasnunumsldfuiniudataae fuaudasinasmunuinn Iaanasmunuifisn Sharpe Ratio
aamwavLﬂunaa'v|umﬁﬂs.,avmmwiumsmmﬁmmsaamuﬁﬁmw Lﬁaomn"Lmsuwamammumumuﬁaomwmuimsumumwmﬁmuﬁmnu
Alpha wamanLmud'smnuwaonawusmLumﬂ%uumunnnmﬂuﬂm (benchmark) e Alpha mao wnade nasyusIsasgINanauwnuligeninduidia
gdoflunaaindsz@naaiwaase ammsnaamu‘lumsﬂmaanmamaamwmaomu’tuu&"nm%wulmamamm G
Beta summmmﬂmamnﬂauuuﬂawaoamswwamauumuwawanmwn‘iuwasmmsmmu TasuBaufsusudasnnuldaunilasuasnana Beta tiaanit 1 ugaain
ndnniwaluwasansasuinmsuldsunlaszasdasnanauunutiasninnsuldsunilasuasdnnnanauunuzasngundnninguadnain Beta 1nnin 1 udnein
vlanmswu’LuwasmmsmmuumsmaﬂuuﬂawaoamﬁNamauLmumnrmmquaﬂuu,ﬂmmaoammamammumaonawanmwumammm
Tracking Error asmwamammumaonaomuuﬂsuawamwlumﬂauuuuumwui‘nm 1mavn tracking error 61 vanade nasnunuiidss&naaiwluns
ssananauwnulilnddneduduiifdin nasmusuifial tracking error g9 azfidanuanauunulaaadsvineannduiidinundu
Yield to Maturity &asnanauunuainnisasnuluasavilasdaauasuivusane ﬂﬁ'ammmmnaanmuma% Suluaunne aaana1LATIEITUHALIIUAY
mqﬂmnﬂu ianAsaatiuyasifagiiu Tmn‘tmmamswwamangtmumaanaomuﬂumswmwu AwaanaAadaanihminuas Yield to Maturity 2ae
smmmuumaummnaamuumsmmu uaztilagan Yield to Maturity uumummsgml,ﬂul,ﬂasvﬁumaﬂ FausainldlduFaudisudasuanauwny
sevivnaaunuanasuiiiulanadansasanasuiiauasumuaaiguasiidnrasamsasnuittndideeiu'ls
usHENUINNINLIANITNAINY LASHUNAUANS Afin
Insdwui (66) 2305 9800 Insans (66) 2305 9803-4 website : https://am.kkpfg.com
Aag : 209 arastata@ vas 1a dudl 17 auugyain 21 (alan)

wavAaadneiia el ngamwuiues 10110
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ALfiau/danusiin

nsdlaonuludrodszing nasnufianafianuldasinionisuas
sgviszindalsaanuiasnistuaneitininganisalvludné

vinlinasnulisunsadnldunduidnunludssine dearadonal

v A

Hasnuliilasududumuszaznanisua

nsdlasnuluavdsang nasnuiifinnudasarnnaisdaunasly
BavtAsHgAa Nsfiae wasdvruavlssinannasnuldasnu

Tunsdlunnnasnuiinisasnulusrvdseing nasnuazrvinnisilasiu
anudasandasuanldauionun/wialfauonun

nasnuiifiutauraag aomu‘tuusamhmaﬁmmmamﬂmwm
“a Gmmimuﬁmmvﬂamﬂmmmum Lwaumomwaﬂsuiﬂﬂu
AAULNY m‘lvinaomutﬂmuumwLauamnmmaamuimau
aommvaunuwmmummaomswamammumuavsnmwmmimzw
ANasnull

s{amumsamu'ﬁunamuﬁtﬁaﬁm"myl,ﬁﬂa‘lummLﬁﬂamaoﬁmmw
Aawaa19nin wia ATy danaaInUILHILREHRINY
AITRANTAUIANULNUNTRUADINTRINY Taadfivdvdseaunsal
ANTRINU TRnUseRIANITRINY LALFIULATLIUUDIHRINULAY
naonuataInuluntadlidedygyrdasraaronit (Rauiu
dsg@NENINTUNITUTNITAITRINY uay/niausraninalsslaud
aauunu (Efficient Portfolio Management) TaaWansanandnIe
aanluamyiiu nmanmn waviladaduq MiAn2ae 1y Aidne
s1uanniwe dnsiaantia amauamswuamﬂauuu,aum"hjmu‘tu
miﬂaonumwmam vilusiu dosiu aam’(unaomuumwmammnfm
naamuswau Funung aum.|wmmummaomswamammuama"
suanudavldgoningasmuily

vg:amumsaw!u’tunaw!uﬁﬁaﬁm"mLﬁw‘talum"nmé"iﬂwaaﬁzym;\
dau18a8I9NUT LarAITHAITAIAIULUUILINUAIATITRINY
Taadfivdolseaunisallunisainu Jagudseavalunisasnunae
seagnA luMTRINUUDIHRINULAY

‘lunsmmnaomuswaamu‘luammvﬁamumwmLwamsam
m'mLam‘imﬂaummamuﬂsmaoammwwamﬂmwmuuvluwao
e AunIngRufidasnisanninuldey usEnYanisazlddayalu
amm‘lumsmuammé’nusmmaomﬁnﬂsuﬁwﬁané’nwuﬁ (absolute
correlation coefficient) naINusTINTIdAMuLdas nindudinia
mu,ﬂsmamm1%ammmoummaao (underlying) uasniwd&u
mmaomsammwLaﬂomaau"lm‘lumﬁmom"luLﬂu"l,ﬂmumaua
luadin i‘iomadowa‘mmsvmmﬁmfgvﬂa‘mumwuﬂnmmmam
anueavlsaadifnsz&nann

‘lunsmmummmsm"l,uﬂnm Fayvuaialasusedudranaduniae
aomummmﬁvuynmmmuum"l.ﬂuuuaaamnu

asasnuluniiaasnudldnisainiu mxumwméuwaommmg
WavnumIsaInulunasnuiatiuitnisasnulunasnuiilai
WINEANAUTRgUSERIANITAINUAIHRINY UAZHAINULAaNTUAIIY
WWaedianaiaduannnisasnule

asasvufianudng Fasnuasvitanunladneasiua Wau'ly
WanAUWLNY LazaNuLdavAaudadulanonu



=] = A Qs 1
m%‘aeuauswﬁm'm eI UININA]DY

I = P o o~ | - a = o |
Wasnuamsadnusgazidan udninaad uazidaulanisldviuaasuaaziadasiiausiisanuidavdrugniwaaag
1atusraazidaninsents uasviivdiadauaiiudu 7 https://am.kkpfg.com

| a & A 1 3 | v o
naumsaviiandniuniscanladanatiiiiainu

1. asssutiiaunissnunaninaaay (Liquidity Fee)

tasasfiafiaviaudunurasnasnuiidnduluatiziaaia
fanudumiugovdafinisanadumiiaasuviafinsdunldau
witaasvuaanuasnasnuiiu q gotAunindnd Taaasdanidu
Arssutiiauanie “ane” wiagduildauminaainuaan
wmnuiidunitBinauay/v3a daussaznaiiivue uaziiu
AsEanLAuinnaIny

2. nsUsuyarmsnddugnsaragasnisauiaiasiau
m"umu‘lum'sq‘fam'\um%’wu’ﬁummnmmuiw (Swing Pricing)

vaiasialdufuyadmihaainu iialiasiausununisdans
avnadnulunninaiafiainuiuaiu TaaRudiwls (Swing
Factor) ithaasviausunuarldinauazlddudsdudaluais
d¥uyaAIniiaaInu uanantu nasyuaratdanla Swing
Pricing tawngaiat m17‘iﬁnws*ﬁamus{mﬁtﬁuniwﬁﬁmumﬁ
(Partial swing pricing) w3a&unsalanaiulutheinaiafinnu
ffuwu (Full swing pricing) duatfunisatnuaidautalunisla
wr3avfiamudnrardunindutasunuiiinduiunasnusu
U 9

3. MsinAIsssuiauntsdaznmnidaasui azviausunuly
Asdaaunsneauaasnatnusu (Anti-Dilution Levies -
ADLs)

wwiasfiadivinlvinisdannamieaenuasviaudunuiiiaizas
AnnsdFuwasauadnadnuy luaneaaalurugialnsinia
fnnaaadfinlng vialAnwinnisalduiianaaznsenusasiunu
wagaladdrauasnasnusIn Tmunamuasﬁmuwambﬂvamﬂ
andifluinarizasiaiaciia drinsdaznandaduildaumice
aINULANNIITTF U A MUA nasnuasiins3anifusisssudian
VANLANLNAINY wazn1TARAISIsULTaNa1aLAndu TN
Wda/duidaumitaadnuian viaann gane/duidiaumide
adnuaanile deduagAuldunagsnssuiiiaduaiudaula
7 uaa. fAvua

)
s

AaNA3aviiansAaadesudadunitaainu

4. szazalidavuivalvuiinaunisaradunulaanu

(Notice Period)

adaviiaiazdinuaszaznalunisdeddoiiavinsanismadu
wiaduuldsumbaainuaanlisnemihneiamizavinsans
WAundnliunaisdivue iialvnasnuinailunisiadauans
AunsneiiainihsyAamafumiiaaimu

5. manun1sanaduniiiaasnu (Redemption Gate)

luesasfiaidivuawauyaridas lvgdamitaaonuanadu
whaasnuvdaduuldaumiaasmuaantalundaznaomu iauia
garunisallidné niadseifiuingarunisaiaraaslulné
Tag uaa. azldidnnsissAuaudasiu wiaiunin Pro rata
svsuAdsneduniboauvdaduilfsumbaamuaaniinda
azvirnsaaduliluiuvinnsda’ld wnaduvinaisda’la uaa. deas
1dia3adfiafl uaa. azaszAua1NId Pro rata Tae'lifinisdnandu
Aaunas uarmniuvinnsdaldnasnufigsniwadastiaswa vinlu
uaa. ‘Lidasldiadasiiatl uas. avahsvAumusnanisaduniig
asnursaduldaumihaasnuaanitlasulivienua

o

6. n1sdtiiunslunsainaanasiasuiusagnuilauing

0]

Bunsavdaiinadstuil usansransiasnuilszautlainana
antwaaadidaliaunsaining lafus 1A NANLAANKA
(Side Pocket)
taasfiafivinlvinasnusiuauisananfuniwaifidani
fugnIwAdas aanaAningiulaasInvadnadny Taaluiu
uaa. adunsuannFwEaRuana1 uaa. agvinngidausfanie
aonu ar Juvinasiu i alddludayadmiunsdudui uaa.
an'laruannnindduidadagmeusannadaditesuluauinn

7. mshiznoudalisudadumiiaasnuaudideiisuliviaas

uqm%uehs‘fe«i’?au%ams‘femuﬁuuﬂmmmu (Suspension of
dealings)

assvdumsdamamizaasuiilunisihasniiaasnanszvusa
ATURMITEAINARAITAINAINY UavTatawziiailaodu il
Teyvguusesnnduaudeduilanas dafluiasasfiafifinansenugo
asladiedasiiagnamiuauguaainaineu n.a.a. Wau'luuasns
W ldagsiavaiivdvilszlamilaasiuuadianiiaainu
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KKP ACTIVE FIXED INCOME FUND

UsziannasnusiIn / AfNAINUSIU
NAINUNIUATEINT naINUNIULRaNITaal naynuNnaInuLuuiiaudasivlunazavlssindg
nRuNaINusIn : Mid Term General Bond

UTtLNaUATAAYNSNITAINY

o nasnuiiuTonaamuluanasifolulsanauazsolseing luanasaasy a1f §1duads
Wusiins¥sina Wusiinssunasuisdlsenalneg Wusiasvdaasasuveniizasnasmuiuyuas
WelusTuLRANTUNI5IY A5NRISTFIRIUAR u,a"/uiamﬂmsaulﬂmns"mswmsﬂamﬂuwaan
f¥usas d¥ua1da vidakalszdu smmaomu‘tumswmsuumaan'iﬂu'ﬁmmswwmﬂwsauﬁ:m
anau way/vwiaduedn LLaV/uiauanmswuuiamwmauauusa msmmanwaimu%ﬁ;‘juammua
at19le wianaraading mm/lmuum‘tummaﬂs"mmwawanmswwsamswuauaumamsm
ﬂanwaiﬂmﬁaumq"aomu Wamufiaaiznssuns n.a.6. vdadninou a.a.e. dssmddiivua
Wil nasnuasnulusivlsunalédbitiusasay 79 uas NAV nasnu

o navnuanLinvindygndamnaarendih (Derivatives) iiaifiniszanaainlunsidmsnisainu
(Eff|C|ent Portfolio Management) Taafiansanainanzaaialunaziiu ngialoAy uazlady
duq Maendiag u,a"naamuavmmu‘(,ua’(mm'\«ﬁamumwm (Derivatives) Watlasduanudng
nndasruanildsuludasuhitiannitzasay 90 aasiunudu Aasnulusolsuna

. namuflnaumﬁ'msamuu‘wﬁfaflﬁNaﬂsmanmsqan'jwﬁﬂﬁﬂvﬁfm (Active Management)
(nasnususaasnulunsngdudu 9 arussyluuiounanisasnuuasnaInu
ubvlssanundnning lunoasiiaalasensinnsnasnuuazwisdatiudruiayalasens

TisaAnsaazsdaaonnaiudu https://am.kkpfg.com)

(diaya o udd 31 funan 2568)

wansatfivvunazdaiidiadaunde 5 dulfniu 15253 (Yosiail)

M naovusy [l EilE R T Peer avg
3 27T 2 pp S8t
198
. 1.34 132 L5 '
1 083 LO3 075 g7 Iu.si Il -
0.1 _
. .
2563 2564 2565 2566 2567
Wan1satdunstavvasuuuilnuye 1>4 (%)
1.32% 1.32% 1.84% 3.32%
0.94% 0.94% 1.63% 2.82%
1.20% 1.20% 2.07% 3.30%
0.69% 0.69% 0.63% 0.60%
0.35% 0.35% 0.32% 0.34%
2.45% 2.14%
1.87% 1.49%
1.99% N/A
0.73% 0.66%
0.43% 0.37%
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1. tanasnsiananIsatiuauLaInaINUINAT U
JIULDINDINUTINTDIRIN AN ENTANITAINY .
2. wnnasnunuiinanisefiunudusiuiaang auvindiunasnunuiaiunidaguang
Aembaasuliasy 1 fufnu azugasnanisddusuuasiljnuusnasuaiunnasnusiu
aangtdauninddunasnuniumiaiundaiguannauiianinaasnuauisiuvinnsgavinauay
fufAuunsn .

3. wnnasnusufinaniseiiunuluidinidnnasubiasu 1 ﬂﬂamu
vaviluRnugavinadonsiuvinnisgavinauasdujnunauniinaudeiun
4. % eafl
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STAUANULA LY

ﬁ1|1|2|3n5|6|7|8|510
wavihunansmaudinesn
aanuluuslinsdguna uasasasuilianau
Taafins&1s non-investment grade /
unrated ity 20% wag NAV
2AaaNAINUIIN
Suaenuidiaunanu 7 ganau 2558
Suisudu class : 28 warAAN 2563
wigungauiuda : Lisne
angnaInu D lifdvue
WAnNNSNAINUIIU
1. wa¥swa dafavaod (Fous 1 n.a. 63)
2. uaanals lweavdd (dous 1 8.0, 61)

fufidia :

(1) 40% wanauwnuIUFNIUIAATNUGIRST
55178 Mark-to-Market ang 1 - 3 1 2a9
guauaaaaaTuiling .

(2) 10% dufinanauunuINATIEITUll
Aatanzussaydu (ThaiBMA Commercial
Paper Index) Aifiduduainuindada uae
Haanasdsag lusseiu A- dfiulal aasaunAN
AaAAETU N

(3) 30% wanauunusINgNUIGLTAT
msuummanﬁu Mark-to-Market #fidudu
m’mmﬁaaawamaanmswmsag’(usvmu
BBB+ 2u'li a1y 1 - 3 4 2avdunAuaane
asasuillng

(4) 20% Overnight Indexed Swap (OIS)

1 1 ndvinan# Wsudiadununisilasiu
ANuLiaviudanuanillsuiadiuin
wanauunutdusnalduuIvn a jun
AUIUNRAALUNY

AlLGiau

e mMsavnulunagnusnlildanseindu

o wanmseLiuuluadinuasnasnusiu
flauludefiududonanissniunuluauaa
TsadnmAfaunardyduluniedadiaiu
afuLiun

ANSLNINGAGIUNIFA : Ta5UuN155UsaY
CAC

Andudunasnu Morningstar

Morningstar Rating Overall a1n

Morningstar dssian Thailand Fund anNINHSIAH
Mid/Long Term Bond
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Rasnuaunsafnen

tPaaviianiuisaN
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asdanihaamu AN LAURLILAINY
nyeSUARIdD VUG %yyinrsanadu - naiuvinng
Suvinnsdia : Juil 1 unsAn 2568 ) 8:30 - 15:30
vilugiuta navinns ;090 - 15050 .
naviinns T Asana@udiuen : himwua
nsdanfousndiuga ;1,000 1 gaamvidatiug : 100 1w / 10 wiha
nsaanedialuduga ; 1,000 1 m szazaInssuduat | ety 5 Juvinanst
el [} " (131iu T+2)2

vanewme * uusfusudadumiaamu

2 faqifu T+2 wwisiiydsuiuaana@dumiiaasnuuay KKP Bank, SCB, BBL, KBank, BAY

, TTB, KTB, CIMB Thai, LH Bank, UOB, Citibank LLazmmn/mdaL‘ﬁﬂ T+2 shwsudleyd
suIAsaYU uanmilaannfiszydiveiu (eazidaaarafinisilasuuilag)

T = Juvinmsdtazna

wEmzaBaunioin dousiudl 1 a.a. 2568 iudull wnaglilalivimsanamitaanu
HURLULINNTRINULEILTEN Lisuadodia/mdodutilauidin Taansoduvitugianiaasnu
wazfsulaaanunadinouaasudiniunndainiy gasnuanunsagaasidaalfiuiiulean
https://am.kkpfg.com/th/news/2025033149952

ﬁagmﬁoaﬁﬁ (diaya o Yudl 31 fiunan 2568)
Maximum o
Drawdown 1.53%
FX Hedging 97.68%
Recovering Period 2 \iau 23 Ju

P
IR 2 110 \iiau 30 fu
n51815Ull
dasdrunyuiau 228 Wi
ANSAINU
Yield to Maturity 2.34%

* Yield to Maturity(YTM) aasimanauunuann
amsasnuluasansuil duaainaandaiile
5use ‘imﬂu"Lsznﬁ@mu}maauaﬂaanumm
WWavanndasuanildsudvaravinlvinanay
LNUAFIRARY/U3a nuan YTM Tusdana
Wuunlé

arsssufisuiGaniiuannnasnusiu (Yosail uas NAV) (diaya ot Tudl 31 funan 2568) ANFAAATITNITAINUTUGILSEING
A3 Tia godgalaitAu LALRSY (fiaya a Jumn 31 funan 2568)
ANSIRANS 1.6050 % 0.3500 % iszind %NAV
A g 3.4026 % 0.3880 % QATAR 12.30
waeue 1. mﬁ‘ssnLﬁuuﬁonaniwmﬁuamlﬁu mﬁﬁfsﬁamwpw%am:?rﬁu‘lmum UNITED STATES 5.19
2. aliaenundaniude dudayauassaussazariad Jui 1 a.a. 66 - 30 n.2. 67 JAPAN 0.67
3. gasnusnuagiiayasisssufiauiGaniiuainnasnusiudaunade 3 4 '
luniledathnusiutayanasnu 167 https://am. kkpfg.com
4. Ww¥niansanafiasanuldaunlasisssuiianidanifussaialisanndasfunagns
wiaA1daralunsuimisinns
arsssufiauiiGanifuaindfaiaeg (Youasyar1iilaaInu) (dayn o Sudt 31 fana 2568) WAANASIANS 5 Auduusn
RV L[S HEY Foga'laitiu LAUFY diaya o Jun 31 funan 2568)
n5"e 1.0000 % fTaqifuantiu Waan %NAV
ﬂ'ﬁ%/ﬂ‘ﬁvaﬁu 1.0000 % ﬂaaﬁuﬂmiu suNAsLAdUsELNE LN e 26.48
MsfulRauniaanuLiin 1.0000 % Taxtiuantiu
o ) ) - . ATAR NATIONAL BANK 12.30
MsFulasumiaamuaan 1.0000 % fTaqifuaniiu Q
mslauniha 50 U sia 1 578015 faatfuaniiu ATENTINNTARY 12.07
winemg 1. ArsssuflaudondnnuamByadiin MEgsAaannzianiSaulauidn GOVERNMENT OF UNITED 5.20
2. ummmmsmaﬂmmﬁssuLuﬂmanmanuwaammma”nau"l,mmnu Tasu3¥ndnnis STATES OF AMERICA '
Az igasnunnuriumeiulasuasdsinians uay/via dadsznariarineu 1359 5712519 a899 156
AIWFTENIAAT (uvniu) 3.69

3. w3¥ninnisanafinsanldsunlasassnnfaniGanidusdaialidanndastunanns
a1 tdanalunisusmisinns

adrudlsznnningddunanu niwgaunamu 5 Suduusn nAsiadssmsasnuaududuarnnindada (%)

daya ar Yuil 31 flunau 2568) daya ar Yuil 31 fiunau 2568) (diaya o Yudl 31 fiunau 2568)

sznnninedu %NAV | |fansweiau % NAV quilszind | national |international

Rug 43.03 | |NATIONAL BANK 4.30

Busbin, Tasdustn 13.65 | |(QNB25408C) AA 2.42 0.00 5.20

asansdandndidatududy Li‘IR'rOBiE%iII-\IrKQATAR 4.29 A 33.38 0.00 12.97

AavNuUaYsUIAITNalETILAN 0.20 :

o (QNB25521A) BBB 5.63 0.00 0.62

Wusinsdguialsziandns dnin

;allabl; Bond:::/PutvtabIe Bonds 0.19 santdeaudsduaiunisilasu 4.13 BBB 0.00 0.00 0.00
Yanuamaauin 0.26 | |yaszasduwia (ILB283A)

funswduaznilfuau -1.23 | |sustinssuraswiedlssmealng unrated 0.00 0.00 0.00

(CBF26216A) 3.78

WustinssurAIsuUaLssInalng 308
(CBF25915A) .
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UUNEILUG) Aunsldauulayardusraasnisdedansodalal wEniansazafefivlsslamiaag ddambageuiiuddey Tasusdniansasilssnia
msldzuuilas LLamm”Lv“iviEiavm'aﬂamumswumwmamaﬂmLaumaumumﬂﬂauuuﬂaouamwumwaomss’fovﬁa afodatlil AagunadmAunisuldaunilag

PRI

wazmgualunsldsunlasiayadona fuiuladuasudivinnis smelussasnaifigdambaasuanuisalddsslamiandayalunsaadulaasnule

A1asune
Maximum Drawdown ulasifusinamavugegauasnasnusulussaznan 5 ddaunds (wsamaLmﬁmmanaamunimﬁm"lumn 5 1) Inadnainszau NAV
samihafiaageaalilaudeansagaluzied NAV davbaliudianas A1 Maximum Drawdown ludiayaiiznalinsiudeainuidaeiarnavmanuainns
asnulunasnusiu
Recovering Period szasiiainisiuda wauludayaligasmunnudeszasnaidousdnismanugogaaudessaznatfifunduaniidunusdudulissasia
wuinle
FX Hedging uasifusuasnisainuluanadusilsanaiifinisiasiuanudasaindasnuanilaau
dasrdruvyuiagunisasyu anudzasnistamandnnindlunasanamuluionailaisnaivile T,mr;lmmm:nnnamﬁshnjwszmwwaﬂma\mam
mMsandnniwdiunasinuasyadinsanandnninduasnasnunulusaussazan 1 dwnsiayasi NAV 'uaonaomusmLaaﬂ’tusanswuynaummnu
navnusIUAdiAT portfolio turnover g vifivnistiaTnanannindlaansIuavIfInNITNBINULRY vinlifidununsdaznandnnindiige SodasRiarsan
Lﬂ"’iumﬁﬂuﬁuwamsmmumumaanamuswLwaﬂs"mum'mmum’uaamsdﬁamwa"nm%wﬂﬁanm)
Sharpe Ratio asmahusum'mNamauLmumul,wnmaonaomuswLﬂ“sumvmunumwmﬁmmnmsawu TOEAUIAUANHAFIITEVIITATINAADLLNULDY
naguPUAudanNanauunuisiAanade (risk-free rate) tﬂ%unmunnummmmummism (standard deviation) wasnasnusIn
@1 Sharpe Ratio agviausisdasinanauunuiinasnunumsldfuiniudataae fuaudasinasmunuinn Iaanasmunuifisn Sharpe Ratio
aamwavLﬂunaa'v|umﬁﬂs.,avmmwiumsmmﬁmmsaamuﬁﬁmw Lﬁaomn"Lmsuwamammumumuﬁaomwmuimsumumwmﬁmuﬁmnu
Alpha wamanLmud'smnuwaonawusmLumﬂ%uumunnnmﬂuﬂm (benchmark) e Alpha mao wnade nasyusIsasgINanauwnuligeninduidia
gdoflunaaindsz@naaiwaase ammsnaamu‘lumsﬂmaanmamaamwmaomu’tuu&"nm%wulmamamm G
Beta summmmﬂmamnﬂauuuﬂawaoamswwamauumuwawanmwn‘iuwasmmsmmu TasuBaufsusudasnnuldaunilasuasnana Beta tiaanit 1 ugaain
ndnniwaluwasansasuinmsuldsunlaszasdasnanauunutiasninnsuldsunilasuasdnnnanauunuzasngundnninguadnain Beta 1nnin 1 udnein
vlanmswu’LuwasmmsmmuumsmaﬂuuﬂawaoamﬁNamauLmumnrmmquaﬂuu,ﬂmmaoammamammumaonawanmwumammm
Tracking Error asmwamammumaonaomuuﬂsuawamwlumﬂauuuuumwui‘nm 1mavn tracking error 61 vanade nasnunuiidss&naaiwluns
ssananauwnulilnddneduduiifdin nasmusuifial tracking error g9 azfidanuanauunulaaadsvineannduiidinundu
Yield to Maturity &asnanauunuainnisasnuluasavilasdaauasuivusane ﬂﬁ'ammmmnaanmuma% Suluaunne aaana1LATIEITUHALIIUAY
mqﬂmnﬂu ianAsaatiuyasifagiiu Tmn‘tmmamswwamangtmumaanaomuﬂumswmwu AwaanaAadaanihminuas Yield to Maturity 2ae
smmmuumaummnaamuumsmmu uaztilagan Yield to Maturity uumummsgml,ﬂul,ﬂasvﬁumaﬂ FausainldlduFaudisudasuanauwny
sevivnaaunuanasuiiiulanadansasanasuiiauasumuaaiguasiidnrasamsasnuittndideeiu'ls
usHENUINNINLIANITNAINY LASHUNAUANS Afin
Insdwui (66) 2305 9800 Insans (66) 2305 9803-4 website : https://am.kkpfg.com
Aag : 209 arastata@ vas 1a dudl 17 auugyain 21 (alan)
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vinlinasnulisunsadnldunduidnunludssine dearadonal

v A

Hasnuliilasududumuszaznanisua

nsdlasnuluavdsang nasnuiifinnudasarnnaisdaunasly
BavtAsHgAa Nsfiae wasdvruavlssinannasnuldasnu

Tunsdlunnnasnuiinisasnulusrvdseing nasnuazrvinnisilasiu
anudasandasuanldauionun/wialfauonun

nasnuiifiutauraag aomu‘tuusamhmaﬁmmmamﬂmwm
“a Gmmimuﬁmmvﬂamﬂmmmum Lwaumomwaﬂsuiﬂﬂu
AAULNY m‘lvinaomutﬂmuumwLauamnmmaamuimau
aommvaunuwmmummaomswamammumuavsnmwmmimzw
ANasnull

s{amumsamu'ﬁunamuﬁtﬁaﬁm"myl,ﬁﬂa‘lummLﬁﬂamaoﬁmmw
Aawaa19nin wia ATy danaaInUILHILREHRINY
AITRANTAUIANULNUNTRUADINTRINY Taadfivdvdseaunsal
ANTRINU TRnUseRIANITRINY LALFIULATLIUUDIHRINULAY
naonuataInuluntadlidedygyrdasraaronit (Rauiu
dsg@NENINTUNITUTNITAITRINY uay/niausraninalsslaud
aauunu (Efficient Portfolio Management) TaaWansanandnIe
aanluamyiiu nmanmn waviladaduq MiAn2ae 1y Aidne
s1uanniwe dnsiaantia amauamswuamﬂauuu,aum"hjmu‘tu
miﬂaonumwmam vilusiu dosiu aam’(unaomuumwmammnfm
naamuswau Funung aum.|wmmummaomswamammuama"
suanudavldgoningasmuily
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dau18a8I9NUT LarAITHAITAIAIULUUILINUAIATITRINY
Taadfivdolseaunisallunisainu Jagudseavalunisasnunae
seagnA luMTRINUUDIHRINULAY

‘lunsmmnaomuswaamu‘luammvﬁamumwmLwamsam
m'mLam‘imﬂaummamuﬂsmaoammwwamﬂmwmuuvluwao
e AunIngRufidasnisanninuldey usEnYanisazlddayalu
amm‘lumsmuammé’nusmmaomﬁnﬂsuﬁwﬁané’nwuﬁ (absolute
correlation coefficient) naINusTINTIdAMuLdas nindudinia
mu,ﬂsmamm1%ammmoummaao (underlying) uasniwd&u
mmaomsammwLaﬂomaau"lm‘lumﬁmom"luLﬂu"l,ﬂmumaua
luadin i‘iomadowa‘mmsvmmﬁmfgvﬂa‘mumwuﬂnmmmam
anueavlsaadifnsz&nann

‘lunsmmummmsm"l,uﬂnm Fayvuaialasusedudranaduniae
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1. asssutiiaunissnunaninaaay (Liquidity Fee)

tasasfiafiaviaudunurasnasnuiidnduluatiziaaia
fanudumiugovdafinisanadumiiaasuviafinsdunldau
witaasvuaanuasnasnuiiu q gotAunindnd Taaasdanidu
Arssutiiauanie “ane” wiagduildauminaainuaan
wmnuiidunitBinauay/v3a daussaznaiiivue uaziiu
AsEanLAuinnaIny

2. nsUsuyarmsnddugnsaragasnisauiaiasiau
m"umu‘lum'sq‘fam'\um%’wu’ﬁummnmmuiw (Swing Pricing)

vaiasialdufuyadmihaainu iialiasiausununisdans
avnadnulunninaiafiainuiuaiu TaaRudiwls (Swing
Factor) ithaasviausunuarldinauazlddudsdudaluais
d¥uyaAIniiaaInu uanantu nasyuaratdanla Swing
Pricing tawngaiat m17‘iﬁnws*ﬁamus{mﬁtﬁuniwﬁﬁmumﬁ
(Partial swing pricing) w3a&unsalanaiulutheinaiafinnu
ffuwu (Full swing pricing) duatfunisatnuaidautalunisla
wr3avfiamudnrardunindutasunuiiinduiunasnusu
U 9

3. MsinAIsssuiauntsdaznmnidaasui azviausunuly
Asdaaunsneauaasnatnusu (Anti-Dilution Levies -
ADLs)

wwiasfiadivinlvinisdannamieaenuasviaudunuiiiaizas
AnnsdFuwasauadnadnuy luaneaaalurugialnsinia
fnnaaadfinlng vialAnwinnisalduiianaaznsenusasiunu
wagaladdrauasnasnusIn Tmunamuasﬁmuwambﬂvamﬂ
andifluinarizasiaiaciia drinsdaznandaduildaumice
aINULANNIITTF U A MUA nasnuasiins3anifusisssudian
VANLANLNAINY wazn1TARAISIsULTaNa1aLAndu TN
Wda/duidaumitaadnuian viaann gane/duidiaumide
adnuaanile deduagAuldunagsnssuiiiaduaiudaula
7 uaa. fAvua

)
s

AaNA3aviiansAaadesudadunitaainu

4. szazalidavuivalvuiinaunisaradunulaanu

(Notice Period)

adaviiaiazdinuaszaznalunisdeddoiiavinsanismadu
wiaduuldsumbaainuaanlisnemihneiamizavinsans
WAundnliunaisdivue iialvnasnuinailunisiadauans
AunsneiiainihsyAamafumiiaaimu

5. manun1sanaduniiiaasnu (Redemption Gate)

luesasfiaidivuawauyaridas lvgdamitaaonuanadu
whaasnuvdaduuldaumiaasmuaantalundaznaomu iauia
garunisallidné niadseifiuingarunisaiaraaslulné
Tag uaa. azldidnnsissAuaudasiu wiaiunin Pro rata
svsuAdsneduniboauvdaduilfsumbaamuaaniinda
azvirnsaaduliluiuvinnsda’ld wnaduvinaisda’la uaa. deas
1dia3adfiafl uaa. azaszAua1NId Pro rata Tae'lifinisdnandu
Aaunas uarmniuvinnsdaldnasnufigsniwadastiaswa vinlu
uaa. ‘Lidasldiadasiiatl uas. avahsvAumusnanisaduniig
asnursaduldaumihaasnuaanitlasulivienua

o

6. n1sdtiiunslunsainaanasiasuiusagnuilauing

0]

Bunsavdaiinadstuil usansransiasnuilszautlainana
antwaaadidaliaunsaining lafus 1A NANLAANKA
(Side Pocket)
taasfiafivinlvinasnusiuauisananfuniwaifidani
fugnIwAdas aanaAningiulaasInvadnadny Taaluiu
uaa. adunsuannFwEaRuana1 uaa. agvinngidausfanie
aonu ar Juvinasiu i alddludayadmiunsdudui uaa.
an'laruannnindduidadagmeusannadaditesuluauinn

7. mshiznoudalisudadumiiaasnuaudideiisuliviaas

uqm%uehs‘fe«i’?au%ams‘femuﬁuuﬂmmmu (Suspension of
dealings)

assvdumsdamamizaasuiilunisihasniiaasnanszvusa
ATURMITEAINARAITAINAINY UavTatawziiailaodu il
Teyvguusesnnduaudeduilanas dafluiasasfiafifinansenugo
asladiedasiiagnamiuauguaainaineu n.a.a. Wau'luuasns
W ldagsiavaiivdvilszlamilaasiuuadianiiaainu





