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BGF Global Multi-Asset Income Fund

Class 12 U.S. Dollar
BlackRock Global Funds

BlackRock.
March 2025

Unless otherwise stated, Performance, Portfolio Breakdowns and Net Asset information as at: 31-Mar-2025. All other data
as at 09-Apr-2025.
This document is marketing material. For Investors in the UK. Investors should read the KIID/PRIIPs document and prospectus prior to investing,
and should refer to the prospectus for the funds full list of risks.

FUND OVERVIEW

The Fund aims to generate an above average level of income on your investment as
well as maintain long term capital growth.

The Fund invests globally in the full range of assets in which a UCITS fund may invest,
including equity securities (e.g. shares), fixed income securities (such as bonds),
funds, cash, deposits and money market instruments (i.e. debt securities with short
term maturities).

The Fund is actively managed and the asset classes and the extent to which the Fund
is invested in these may vary without limit depending on market conditions and other
factors at the investment adviser's (IA) discretion. The IA may refer to a composite
benchmark comprising MSCI World Index (50%) and Bloomberg Global Aggregate
Bond Index USD Hedged (50%) (the “Index”) for risk management purposes to ensure
that the active risk (i.e. degree of deviation from the Index) taken by the Fund remains
appropriate given the Fund’s investment objective and policy. The IA is not bound by
the components or weighting of the Index when selecting investments. The IA may also
use its discretion to invest in securities not included in the Index in order to take
advantage of specific investment opportunities. The Fund’s portfolio holdings are
expected to deviate materially from the Index. The components of the Index (i.e. MSCI
World Index and Bloomberg Global Aggregate Bond Index US Hedged) may be quoted
separately in marketing material related to the Fund.

RATINGS"*

RISK INDICATOR

Lower Risk

Potentially Lower Rewards

Higher Risk
Potentially Higher Rewards

KEY FACTS

Asset Class : Multi Asset

Fund Launch Date : 28-Jun-2012

Share Class Launch Date : 23-Nov-2016
Share Class Currency : USD

Use of Income : Accumulating

Net Assets of Fund (M) :4,172.17 USD

Morningstar Category : EUR Moderate
Allocation - Global

SFDR Classification : Other
Domicile : Luxembourg
ISIN:LU1523255922

Management Company : BlackRock
(Luxembourg) S.A.

Analyst-Driven % : 100.00%
Data Coverage %ii : 100.00%

L AY
\ /

CAPITAL AT RISK: The value of investments and the income from them can fall as well as rise
and are not guaranteed. Investors may not get back the amount originally invested.

KEY RISKS:

Credit risk, changes to interest rates and/or issuer defaults will have a significant impact
on the performance of fixed income securities. Potential or actual credit rating
downgrades may increase the level of risk.

Currency Risk: The Fund invests in other currencies. Changes in exchange rates will
therefore affect the value of the investment.

The value of equities and equity-related securities can be affected by daily stock market
movements. Other influential factors include political, economic news, company
earnings and significant corporate events.

Derivatives may be highly sensitive to changes in the value of the asset on which they are
based and can increase the size of losses and gains, resulting in greater fluctuations in
the value of the Fund. The impact to the Fund can be greater where derivatives are used
in an extensive or complex way.

Counterparty Risk: The insolvency of any institutions providing services such as
safekeeping of assets or acting as counterparty to derivatives or other instruments, may
expose the Fund to financial loss.

Credit Risk: The issuer of a financial asset held within the Fund may not pay income or
repay capital to the Fund when due.

Liguidity Risk: Lower liquidity means there are insufficient buyers or sellers to allow the
Fund to sell or buy investments readily.

FEES AND CHARGES

Annual Management Fee : 0.60%
Ongoing Charge : 0.67%
Performance Fee : 0.00%

DEALING INFORMATION
Dealing Frequency : Daily, forward pricing basis
Settlement : Trade Date + 3 days

PORTFOLIO MANAGER(S)
Alex Shingler
Justin Christofel
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CALENDAR YEAR PERFORMANCE
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CUMULATIVE & ANNUALISED PERFORMANCE
CUMULATIVE (%)

ANNUALISED (% p.a.)

3y S5y Since
Inception

Share Class

The figures shown relate to past performance. Past performance is not a reliable indicator of current or future performance and should not
be the sole factor of consideration when selecting a product or strategy. Share Class and Benchmark performance displayed in USD, hedged
share class benchmark performance is displayed in USD. Performance is shown on a Net Asset Value (NAV) basis, with gross income reinvested
where applicable. The return of your investment may increase or decrease as a result of currency fluctuations if your investment is made in a
currency other than that used in the past performance calculation. Source: BlackRock

. Share Class BGF Global Multi-Asset Income FundClass 12 U.S. Dollar

Contact Us
For EMEA: +352 46268 5111 « www.blackrock.com ¢ blackrock.dealing.lux@jpmorgan.com
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TOP 10 HOLDINGS (%)

ISHARES $ SHORT DURATION CORPORATE

ISH MSCI USA Qty Div ADV UCITS ETF

ISHARES $ HIGH YIELD CRP BND ETF $

BGF USD HIGH YIELD BD X6 USD

MICROSOFT CORP

AAPL ROYAL BANK OF CANADA 12.24/30/2025
MSFT BNP PARIBAS SA 9.944/23/2025

META CITIGROUP INC 22.534/22/2025
TAIWAN SEMICONDUCTOR MANUFACTURING
NVDA MORGAN STANLEY & CO LLC 23.314/10/2025
Total of Portfolio

Holdings subject to change

3.03%
2.05%
1.68%
1.10%
0.71%
0.51%
0.49%
0.39%
0.37%
0.36%
10.69%

PORTFOLIO CHARACTERISTICS
Modified Duration: 3.16

Price to Book Ratio : 1.99x

Price to Earnings Ratio : 16.82x

Number of Holdings : 2,710

Weighted Average Market Capitalization (M) : 351,919 USD

REGIONAL EXPOSURE (%)

North America 8043

14.41
Europe

Emerging Markets

. 068
Asia Pac ex Japan

0.65
Japan

Cash and/or Derivatives | >

Other | °®

Implied Cash (Lookthrough)|*®

World

0 15 30 45 60 75 90

Fund

Allocations are subject to change. Source: BlackRock

ASSET TYPE BREAKDOWN (%)
US Fixed Income

Non-US Fixed Income_ 1274
Non-US Equity- j84

Cash and/or Derivatives
Other | %%

Implied Cash (Lookthrough)

Fund

Allocations are subject to change. Source: BlackRock

— 40.09

-, [ 3.
US Equity sage

0O 10 20 30 40 50

Contact Us

FIXED INCOME CREDIT RATINGS (%)

Implied Cash (Lookthrough)
AAA Rated

AA Rated

A Rated

BBB Rated

BB Rated

B Rated

CCC Rated

CC Rated

C Rated

50.35

Other

0O 10 20 30 40 50 60

Fund H

Allocations are subject to change. Source: BlackRock

For EMEA: +352 46268 5111 « www.blackrock.com ¢ blackrock.dealing.lux@jpmorgan.com
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BlackRock.

GLOSSARY

SFDR Classification: Article 8: Products that promote environmental
or social characteristics and promote good governance practices.
Article 9: Products that have sustainable investments as an objective
and follow good governance practices. Other: Products that do not
meet the criteria to be classified as Article 8 or 9.

Modified Duration: A measure of price sensitivity of a bond to changes
in interest rates. The Modified Duration of the fund is calculated as the

Average Market Cap: The average market capitalization of a fund's
equity portfolio gives you a measure of the size of the companies in
which the fund invests. Market capitalization is calculated by
multiplying the number of a company's shares outstanding by its price
per share.

Price to Book Ratio: represents the ratio of the current closing price of
the share to the latest quarter's book value per share.

average of the underlying bonds' modified duration values, adjusted to

: . : : oHr Analyst Driven % is the analyst input into the overall rating
take account of their relative weight (size) within the fund.

assignment, including direct analyst coverage and inheritance of an
Price to Earnings: A valuation ratio of a company's current share price analyst-rated pillar
compared to its per-share earnings in the current forecast year,

calculated as current share price divided by current earnings per share.

Data Coverage % is available input data for rating calculation at the
Pillar level

IMPORTANT INFORMATION:

**The Morningstar Medalist RatingTM is the summary expression of Morningstar’s forward-looking analysis of investment strategies using a
rating scale of Gold, Silver, Bronze, Neutral, and Negative. The ratings indicate which investments Morningstar believes are likely to outperform a
relevant index or peer group average on a risk-adjusted basis over time. Analysts assign three pillar ratings (People, Parent and Process) based on
their qualitative assessment, subject to the oversight of the Analyst Rating Committee, and monitor and reevaluate them at least every 14 months.
For more detailed information about these ratings and methodology, please go to global.morningstar.com/managerdisclosures. The ratings are
not statements of fact, nor credit or risk ratings. The rating (i) should not be used as the sole basis in evaluating an investment product, (ii) involves
unknown risks which may cause expectations not to occur or to differ from what was expected, (iii) are not guaranteed to be based on complete or
accurate assumptions, (iv) involve the risk that the return target will not be met due to unforeseen changes in management, technology, economic
development, interest rate development, operating and/or material costs, competitive pressure, supervisory law, exchange and tax rates, and/or
changes in political and social conditions, and (v) should not be considered an offer or solicitation to buy or sell the investment product.

In the UK and Non-European Economic Area (EEA) countries: this is issued by BlackRock Investment Management (UK) Limited, authorised and
regulated by the Financial Conduct Authority. Registered office: 12 Throgmorton Avenue, London, EC2N 2DL. Tel: +352 46268 5111. Registered in
England and Wales No. 02020394. For your protection telephone calls are usually recorded. Please refer to the Financial Conduct Authority
website for a list of authorised activities conducted by BlackRock.

BGF Funds: BlackRock Global Funds (BGF) is an open-ended investment company established and domiciled in Luxembourg which is available
for sale in certain jurisdictions only. BGF is not available for sale in the U.S. or to U.S. persons. Product information concerning BGF should not be
published in the U.S. BlackRock Investment Management (UK) Limited is the Principal Distributor of BGF and may terminate marketing at any
time. In the UK subscriptions in BGF are valid only if made on the basis of the current Prospectus, the most recent financial reports and the Key
Investor Information Document, and in EEA and Switzerland subscriptions in BGF are valid only if made on the basis of the current Prospectus, the
most recent financial reports and the Packaged Retail and Insurance-based Investment Products Key Information Document (PRIIPs KID), which
are available in the jurisdictions and local language where they are registered, these can be found at www.blackrock.com on the relevant product
pages. Prospectuses, Key Investor Information Documents, PRIIPs KID and application forms may not be available to investors in certain
jurisdictions where the Fund in question has not been authorised. Investors should understand all characteristics of the funds objective before
investing, if applicable this includes sustainable disclosures and sustainable related characteristics of the fund as found in the prospectus, which
can be found www.blackrock.com on the relevant product pages for where the fund is registered for sale.For information on investor rights and how
to raise complaints please go to https://www.blackrock.com/corporate/compliance/investor-right available in in local language in registered
jurisdictions.

Any research in this document has been procured and may have been acted on by BlackRock for its own purpose. The results of such research are
being made available only incidentally. The views expressed do not constitute investment or any other advice and are subject to change. They do
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ASSET MANAGEMENT

USHNUINNINLAANITARINUY LALSHUIAUANS Afia

(wuy 123-1)

viivdadiauaiusgiayadrday Factsheet

o

diaya o Fuit 31 fivnau 2568

navnutidatatai Tnauaa dad wasidn audu 1aas
KKP GLOBAL MULTI ASSET INCOME FUND - HEDGED

UsziannasnusiIn / AfNAINUSIU

ABINUTIUNEN NavVusIu Feeder Fund namusmﬁﬁuiummﬂm"tﬁﬁmsamuiunamu
suadumalduaa.figrdu nasnunuivasnunuuianuidavsivdssing

nuNaINuIUN : Foreign Investment Allocation

UTLNUUATAAYNSNITAINY

* nasnuiiulawngasnulumbaasvuaasnasnusinludvlssvaiasnasnuiée fa BGF
Global Multi-Asset Income Fund (nasnuwnan) Teeadalusaudiiadluliasninisasas 80
289 NAV Tagnadnunanfiuleunanisasnuuuunay 10aazasnuluniwdgducieg yh'ian
Nayanalvinasmundnasnulé 1y asasnu enasuil (dvanasrudvenasniiliavgy
(high yield)) #uhaaenuuaInaINUIN WU LAazaFITARIALIY

* naINUUANLUEMITIANITIan BlackRock (Luxembourg) S.A.

o lugannsailnfinasuarafinnsanasnuludgygndaunaalontin (Derivatives) Wiaan
mwLaﬂomuamﬁLLanLﬂQmuLaums]moﬂsumﬁ Tasazvindyandaunadroniiniiiatiasiu
AmMIuLdaviudanuantlautdaurivnua Taaliliaanindaaay 90 vasyamduaInuiu
snvlseind

o nasnua1AaIulunasnusINdunals uaa.wdeddu (Cross Investing Fund) ludaau
TasadssauilifydlaiiAusasay 20 2a9 NAV Tamdulilaundninaeidaulaidnineu
A.8.6.A1UA

o nRENSMTRINY: JonTelvinasznaunisiadaulmiaunasnundn (Passive
management / Index tracking)

'imﬂnaamu‘nanunaﬂwﬁiumsmmﬂﬁoiﬂ (Active management)
(nasnuausaaInUlUNTNEdudug audisyyluulanansasnuuadnaIny

Hudsdsuanndnning luneoazdaalasensinnisnasuuazniodadnudiudayaiasenis

Tisadnumaasdaaionuaifiandu https://am.kkpfg.com)
wansefiusunarduiidindaunude 5 dlfnu 1>2,3,5 (%eail)

(diaya o Yuil 31 fHunan 2568)

B noovqusw [l dwisn I Peer avg
B.03
5.1 4,18
e 251 i
7 — B I N — I
-1,
-10
2565 2566 2567

wani1senttiunstdavudsuuuilnuye 1>4>5 (%)

0.74% 0.74% -1.66% 1.47%
-0.74% -0.74% -2.06% -0.57%
5.36% 5.36% 4.98% 4.97%
3.18%

N/A
5.29%

1. lanssnsianansatiiunurasnasnunualiui diavinauunassrunmsiananisediu

NIUAIAINUIINUDY NN'\HJJ?JS]:I’MQMF\'\S&GMH

2. winnasnusuiinanissifiusudousiuiaanzifisuninwddunasnunuviaiuiidazuae
uflambaasuliasy 1 fufnu asugasnansenfiunuzasdijfuusnaousiufinasnusiu

aanstiiaunswadunasnununiajuidasuanaifiamingasnuaudeiuvinnsgavinauay
fufAuunsn

3. wnnasnusufinanissifiuuludidnnamuliasy 1 Uiy asusasnan1seiiueu

wasflilfAugavinadeusdTuvinnsgavinaaasiijiunauniihaudeiuiiidnnainu
4. % siad

5. wanisenfiugnuray KKP INCOME-H-M fmarannyadinintddugniuag KKP INCOME-H

FUND

uihaasnuAaiia M
KKP INCOME-H-M

svaumaden

JEBER - DD
davihunatvdauzinege
aauluanau anamiuay/via
ninddumodan Teafidadiunsasnu
Tussransnuiiaanii 80% uag NAV

2AaaNAINUIIN

Suaaunsifizunasnu 18 uasnau 2565

Suisudu class 116 #uaAu 2565

wigungauiuda : Lisne

angnaInu D lifdvue

WAnNNSNAINUIIU

1. naAngny F3aznanana (dous 18 u.a.

65)

2. u.d.dnwainun s9usndnd (fous 18 u.a.

65)

sauiiadin :

®ift lasnnnasnundnlifiduitia

(benchmark) gwsuiananisatiiueu

wAINAINU

AlLGiau

o AsanulunasnusINlulanisndu

* wansaLiunuluafinuasnasnusu
Tlaududefiududonanisdniunuluauian
Tsadnefaundrdydulumivdadianu
atfuliun

AN5L2N9UGRAIUNITA © Ta5UN155USaY
CAC
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tPaaviianiuisaN
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KKP INCOME-H-M

asdanihaamu AN LAURLILAINY

Suvihmsdfa : MATWiATS Suvinnnsanadu : ATuvinms
nainals . 8:30 - 14:45 u. naYinns - 8:30 - 14:45 u.
mstlandeusndiuga  ; HAMUA Asana@udiuen : hifvua
msdanfednlildud ; BifmMue gaamvidatiug ; Wifinua

szaznaInNssuuat | aalu 5 furiinist
LAY " (131iu T+3)2
winawie 1 duuaiud i ayamningiugnt yad1miiaasvu mMznanieaInu usa
A fugiadumiaamu Taglitusnuiungedssivdlnauasiungasilssina
2 31331fu T+3 wwsligydsuduaznafumiiaasnuuas KKP Bank, SCB, BBL, KBank, BAY
, TTB, KTB, CIMB Thai, LH Bank, UOB, Citibank LLauuwmn/mdwﬁﬂ T+3 shwsudleyd
ﬁmmsauuanmuamnmsvnmmu (maazdanarafinsildauuilas)
T= mmmsﬁamujmtl"Luu;.mmuuqmﬂsumﬁ"lmuLtauauuqmmaﬂsumﬁ
v3EnaaGauniein duusiui 1 «.a. 25|68V|,ﬂu6n+"l,ﬂ w¥naylilaliusnsunamiiaainu
’uFLuzinAsaINUEaILldEn hifuddeda/Mdeduildaudn Taaaseiuvitugianiaasmu
wazisulaaanunadinouaasudiniunndainiy gasuanunsagaasidaalfiuiiulean
https://am.kkpfg.com/th/news/2025033149952
arsssufisuiGaniiuannnasnusiu (Yosail uas NAV)

A3 Tia godgalaitAu LALRSY
153NS 2.6750 % 0.8560 %
A g 4.8150 % 0.1450 %

wuneue 1. mﬁssnLuuumnmﬁmmﬂuammu mmﬁsnaLawumamﬂau‘lmum

2. @ lddaunidaaifiuaie Lﬂuﬂauamaosam”ﬂ"nmumiﬁ Sul 1 u.a. 67 - 31 5.4. 67
3. waomummsammauamﬁssmuﬂumLiﬂmnumnnaamuswuauuao 31
luniledathnusiutayanasnu 167 https://am. kkpfg.com

4, uswmammsmawmsmwLﬂauuuﬂaamﬁssuLuunmsumnua‘soma‘lﬁaamﬂéaoﬁunaqmﬁ
wiaA ld3analunisudnisinnis

. a o oo = o : . . )
ANDIFULULNNIUALAUINANOARUIE (%°z|msgamnumao14u) (diaya o uvi 31 fiunau 2568)

RV L[S HEY Foga'laitiu LAURFY
nsune 2.0000 % fTaqifuaniiu
assudiadu 2.0000 % anLiu
asdulAsuninaanuLdn 2.0000 % fTaqifuaniiu
asduldsunminaaonuaan 2.0000 % anviu

Mslaunie 50 1 6ia 1 shansg 50 1 6ia 1 shang

nueLie 1. mﬁssuLﬁvmnﬁanansmmﬁgamtﬁu mBssAlamsiamBaulaudn

2. lavannasnudnev/idatiusmsmihaasvudvlinsusaussasan by d .
AsssuLfisnuazA i avisvuaiFaniAuassniuaedudanfidelinudldaadug

3. lunsdifnnasnuasnulumihaasnuaadnasnunuAalfnITInAITAAILEENIAATT
naYUAUNIY uaznasnularanvayliGaniiudsssufiaunisdnnis (management fee)
Asssuiaunsane (front end fee) wazaassuiiausudadiu (back end fee) aidiaudfu

4, Ww¥niansanafiasanuldsunlasisssuiianidanifussaialisanndasfunagns
wiaA1daratunsusmisinns

5. e ldanalunsttamandaniud Wadeda/dorne/Funldaumihaaonu Bidusasay 2.00
AadyasniIaaInu (Rqtfuantiu)

Eadrulsuanningaunanu
(daya o Tufl 31 fiunan 2568)

ningdauNnau 5 Suduusn
daya o Yuil 31 fiunan 2568)

setanninedu %NAV| |fansweau %NAV
mhgasnuavlssine 99.30 | |BLACKROCK GLOBAL FUNDS -

Wurhn, Tasdusn 0.58 | |GLOBAL MULTI-ASSET INCOME | 99.30
Suniwduasnilaudu 0.51 | [FUND (BGMAI2U LX)

wihgasnuludssing 0.25

fyandaznaaroniin -0.64

Aayatdedan
Maximum
Drawdown

FX Hedging
Recovering Period

dasdrunyuiau
ANSTAINU

(diaya o Yudl 31 fiunan 2568)

-7.67%

97.06%
1 6iau 15 Ju

0.14 i

(diaya ot Tudl 31 funan 2568) ANSAAATITNITAINUTUGNILSLING
(daya o Yudl 31 fiunau 2568)

Uszine

%NAV

LUXEMBOURG

99.30




KKP INCOME-H-M

. __________________________________________________________________________________________________________________________________________________________________________________________________________|
msasulunasnuiuiunii 20% (navlulszna uazvdanaveneilszing)

fanainu BGF GLOBAL MULTI-ASSET INCOME FUND CLASS 12 USD
ISIN code LU1523255922
Bloomberg code BGMAI2U

UUNEILUG) Aunsldauulayardusraasnisdedansodalal wEniansazafefivlsslamiaag ddambageuiiuddey Tasusdniansasilssnia
msldzuuilas LLamm”Lv“iviEiavm'aﬂamumswumwmamaﬂmLaumaumumﬂﬂauuuﬂaouamwumwaomss’fovﬁa afodatlil AagunadmAunisuldaunilag
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BGF Global Multi-Asset Income Fund

Class 12 U.S. Dollar
BlackRock Global Funds

BlackRock.
March 2025

Unless otherwise stated, Performance, Portfolio Breakdowns and Net Asset information as at: 31-Mar-2025. All other data
as at 09-Apr-2025.
This document is marketing material. For Investors in the UK. Investors should read the KIID/PRIIPs document and prospectus prior to investing,
and should refer to the prospectus for the funds full list of risks.

FUND OVERVIEW

The Fund aims to generate an above average level of income on your investment as
well as maintain long term capital growth.

The Fund invests globally in the full range of assets in which a UCITS fund may invest,
including equity securities (e.g. shares), fixed income securities (such as bonds),
funds, cash, deposits and money market instruments (i.e. debt securities with short
term maturities).

The Fund is actively managed and the asset classes and the extent to which the Fund
is invested in these may vary without limit depending on market conditions and other
factors at the investment adviser's (IA) discretion. The IA may refer to a composite
benchmark comprising MSCI World Index (50%) and Bloomberg Global Aggregate
Bond Index USD Hedged (50%) (the “Index”) for risk management purposes to ensure
that the active risk (i.e. degree of deviation from the Index) taken by the Fund remains
appropriate given the Fund’s investment objective and policy. The IA is not bound by
the components or weighting of the Index when selecting investments. The IA may also
use its discretion to invest in securities not included in the Index in order to take
advantage of specific investment opportunities. The Fund’s portfolio holdings are
expected to deviate materially from the Index. The components of the Index (i.e. MSCI
World Index and Bloomberg Global Aggregate Bond Index US Hedged) may be quoted
separately in marketing material related to the Fund.

RATINGS"*

RISK INDICATOR

Lower Risk

Potentially Lower Rewards

Higher Risk
Potentially Higher Rewards

KEY FACTS

Asset Class : Multi Asset

Fund Launch Date : 28-Jun-2012

Share Class Launch Date : 23-Nov-2016
Share Class Currency : USD

Use of Income : Accumulating

Net Assets of Fund (M) :4,172.17 USD

Morningstar Category : EUR Moderate
Allocation - Global

SFDR Classification : Other
Domicile : Luxembourg
ISIN:LU1523255922

Management Company : BlackRock
(Luxembourg) S.A.

Analyst-Driven % : 100.00%
Data Coverage %ii : 100.00%

L AY
\ /

CAPITAL AT RISK: The value of investments and the income from them can fall as well as rise
and are not guaranteed. Investors may not get back the amount originally invested.

KEY RISKS:

Credit risk, changes to interest rates and/or issuer defaults will have a significant impact
on the performance of fixed income securities. Potential or actual credit rating
downgrades may increase the level of risk.

Currency Risk: The Fund invests in other currencies. Changes in exchange rates will
therefore affect the value of the investment.

The value of equities and equity-related securities can be affected by daily stock market
movements. Other influential factors include political, economic news, company
earnings and significant corporate events.

Derivatives may be highly sensitive to changes in the value of the asset on which they are
based and can increase the size of losses and gains, resulting in greater fluctuations in
the value of the Fund. The impact to the Fund can be greater where derivatives are used
in an extensive or complex way.

Counterparty Risk: The insolvency of any institutions providing services such as
safekeeping of assets or acting as counterparty to derivatives or other instruments, may
expose the Fund to financial loss.

Credit Risk: The issuer of a financial asset held within the Fund may not pay income or
repay capital to the Fund when due.

Liguidity Risk: Lower liquidity means there are insufficient buyers or sellers to allow the
Fund to sell or buy investments readily.

FEES AND CHARGES

Annual Management Fee : 0.60%
Ongoing Charge : 0.67%
Performance Fee : 0.00%

DEALING INFORMATION
Dealing Frequency : Daily, forward pricing basis
Settlement : Trade Date + 3 days

PORTFOLIO MANAGER(S)
Alex Shingler
Justin Christofel
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Share Class

The figures shown relate to past performance. Past performance is not a reliable indicator of current or future performance and should not
be the sole factor of consideration when selecting a product or strategy. Share Class and Benchmark performance displayed in USD, hedged
share class benchmark performance is displayed in USD. Performance is shown on a Net Asset Value (NAV) basis, with gross income reinvested
where applicable. The return of your investment may increase or decrease as a result of currency fluctuations if your investment is made in a
currency other than that used in the past performance calculation. Source: BlackRock

. Share Class BGF Global Multi-Asset Income FundClass 12 U.S. Dollar

Contact Us
For EMEA: +352 46268 5111 « www.blackrock.com ¢ blackrock.dealing.lux@jpmorgan.com
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TOP 10 HOLDINGS (%)

ISHARES $ SHORT DURATION CORPORATE

ISH MSCI USA Qty Div ADV UCITS ETF

ISHARES $ HIGH YIELD CRP BND ETF $

BGF USD HIGH YIELD BD X6 USD

MICROSOFT CORP

AAPL ROYAL BANK OF CANADA 12.24/30/2025
MSFT BNP PARIBAS SA 9.944/23/2025

META CITIGROUP INC 22.534/22/2025
TAIWAN SEMICONDUCTOR MANUFACTURING
NVDA MORGAN STANLEY & CO LLC 23.314/10/2025
Total of Portfolio

Holdings subject to change

3.03%
2.05%
1.68%
1.10%
0.71%
0.51%
0.49%
0.39%
0.37%
0.36%
10.69%

PORTFOLIO CHARACTERISTICS
Modified Duration: 3.16

Price to Book Ratio : 1.99x

Price to Earnings Ratio : 16.82x

Number of Holdings : 2,710

Weighted Average Market Capitalization (M) : 351,919 USD

REGIONAL EXPOSURE (%)

North America 8043

14.41
Europe

Emerging Markets

. 068
Asia Pac ex Japan

0.65
Japan

Cash and/or Derivatives | >

Other | °®

Implied Cash (Lookthrough)|*®

World

0 15 30 45 60 75 90

Fund

Allocations are subject to change. Source: BlackRock

ASSET TYPE BREAKDOWN (%)
US Fixed Income

Non-US Fixed Income_ 1274
Non-US Equity- j84

Cash and/or Derivatives
Other | %%

Implied Cash (Lookthrough)

Fund

Allocations are subject to change. Source: BlackRock
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Contact Us

FIXED INCOME CREDIT RATINGS (%)

Implied Cash (Lookthrough)
AAA Rated
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BB Rated

B Rated
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CC Rated

C Rated

50.35

Other
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Fund H

Allocations are subject to change. Source: BlackRock

For EMEA: +352 46268 5111 « www.blackrock.com ¢ blackrock.dealing.lux@jpmorgan.com
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GLOSSARY

SFDR Classification: Article 8: Products that promote environmental
or social characteristics and promote good governance practices.
Article 9: Products that have sustainable investments as an objective
and follow good governance practices. Other: Products that do not
meet the criteria to be classified as Article 8 or 9.

Modified Duration: A measure of price sensitivity of a bond to changes
in interest rates. The Modified Duration of the fund is calculated as the

Average Market Cap: The average market capitalization of a fund's
equity portfolio gives you a measure of the size of the companies in
which the fund invests. Market capitalization is calculated by
multiplying the number of a company's shares outstanding by its price
per share.

Price to Book Ratio: represents the ratio of the current closing price of
the share to the latest quarter's book value per share.

average of the underlying bonds' modified duration values, adjusted to

: . : : oHr Analyst Driven % is the analyst input into the overall rating
take account of their relative weight (size) within the fund.

assignment, including direct analyst coverage and inheritance of an
Price to Earnings: A valuation ratio of a company's current share price analyst-rated pillar
compared to its per-share earnings in the current forecast year,

calculated as current share price divided by current earnings per share.

Data Coverage % is available input data for rating calculation at the
Pillar level

IMPORTANT INFORMATION:

**The Morningstar Medalist RatingTM is the summary expression of Morningstar’s forward-looking analysis of investment strategies using a
rating scale of Gold, Silver, Bronze, Neutral, and Negative. The ratings indicate which investments Morningstar believes are likely to outperform a
relevant index or peer group average on a risk-adjusted basis over time. Analysts assign three pillar ratings (People, Parent and Process) based on
their qualitative assessment, subject to the oversight of the Analyst Rating Committee, and monitor and reevaluate them at least every 14 months.
For more detailed information about these ratings and methodology, please go to global.morningstar.com/managerdisclosures. The ratings are
not statements of fact, nor credit or risk ratings. The rating (i) should not be used as the sole basis in evaluating an investment product, (ii) involves
unknown risks which may cause expectations not to occur or to differ from what was expected, (iii) are not guaranteed to be based on complete or
accurate assumptions, (iv) involve the risk that the return target will not be met due to unforeseen changes in management, technology, economic
development, interest rate development, operating and/or material costs, competitive pressure, supervisory law, exchange and tax rates, and/or
changes in political and social conditions, and (v) should not be considered an offer or solicitation to buy or sell the investment product.

In the UK and Non-European Economic Area (EEA) countries: this is issued by BlackRock Investment Management (UK) Limited, authorised and
regulated by the Financial Conduct Authority. Registered office: 12 Throgmorton Avenue, London, EC2N 2DL. Tel: +352 46268 5111. Registered in
England and Wales No. 02020394. For your protection telephone calls are usually recorded. Please refer to the Financial Conduct Authority
website for a list of authorised activities conducted by BlackRock.

BGF Funds: BlackRock Global Funds (BGF) is an open-ended investment company established and domiciled in Luxembourg which is available
for sale in certain jurisdictions only. BGF is not available for sale in the U.S. or to U.S. persons. Product information concerning BGF should not be
published in the U.S. BlackRock Investment Management (UK) Limited is the Principal Distributor of BGF and may terminate marketing at any
time. In the UK subscriptions in BGF are valid only if made on the basis of the current Prospectus, the most recent financial reports and the Key
Investor Information Document, and in EEA and Switzerland subscriptions in BGF are valid only if made on the basis of the current Prospectus, the
most recent financial reports and the Packaged Retail and Insurance-based Investment Products Key Information Document (PRIIPs KID), which
are available in the jurisdictions and local language where they are registered, these can be found at www.blackrock.com on the relevant product
pages. Prospectuses, Key Investor Information Documents, PRIIPs KID and application forms may not be available to investors in certain
jurisdictions where the Fund in question has not been authorised. Investors should understand all characteristics of the funds objective before
investing, if applicable this includes sustainable disclosures and sustainable related characteristics of the fund as found in the prospectus, which
can be found www.blackrock.com on the relevant product pages for where the fund is registered for sale.For information on investor rights and how
to raise complaints please go to https://www.blackrock.com/corporate/compliance/investor-right available in in local language in registered
jurisdictions.

Any research in this document has been procured and may have been acted on by BlackRock for its own purpose. The results of such research are
being made available only incidentally. The views expressed do not constitute investment or any other advice and are subject to change. They do
not necessarily reflect the views of any company in the BlackRock Group or any part thereof and no assurances are made as to their accuracy.

This document is for information purposes only and does not constitute an offer or invitation to anyone to invest in any BlackRock funds and has
not been prepared in connection with any such offer.

© 2025 BlackRock, Inc. All Rights reserved. BLACKROCK, BLACKROCK SOLUTIONS and iSHARES are trademarks of BlackRock, Inc. or its
affiliates. All other trademarks are those of their respective owners.

Contact Us
For EMEA: +352 46268 5111 « www.blackrock.com e blackrock.dealing.lux@jpmorgan.com
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KKP GLOBAL MULTI ASSET INCOME FUND - HEDGED

UsziannasnusiIn / AfNAINUSIU

ABINUTIUNEN NavVusIu Feeder Fund namusmﬁﬁuiummﬂm"tﬁﬁmsamuiunamu
suadumalduaa.figrdu nasnunuivasnunuuianuidavsivdssing

nuNaINuIUN : Foreign Investment Allocation
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* nasnuiiulawngasnulumbaasvuaasnasnusinludvlssvaiasnasnuiée fa BGF
Global Multi-Asset Income Fund (nasnuwnan) Teeadalusaudiiadluliasninisasas 80
289 NAV Tagnadnunanfiuleunanisasnuuuunay 10aazasnuluniwdgducieg yh'ian
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* naINUUANLUEMITIANITIan BlackRock (Luxembourg) S.A.
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management / Index tracking)
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wani1senttiunsdavudvuuuilnuyea 1>4 (%)
0.75% 0.75% -1.66% 1.47%
-0.74% -0.74% -2.06% -0.57%
5.36% 5.36% 4.97% 4.97%
-0.67% -1.47%
-1.52% N/A
6.31% 6.42%
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asdanihaamu ANSANLAURUILIINU Aayatdedan (fiaya o Tudl 31 funan 2568)
Suvihnisdia . ATuvinms Surinnsanadu : nATuvinnng Maximum 16.15%
e . 8:30 - 14:45 w. e .8:30 - 14145y, ~ Drawdown
. B FX Hedging 97.06%
nsdanfousndiuga ;1,000 1 Asaduduei : hifvua Recovering Period N/A
asdfaafedialildiug : 1,000 1m ganaswidadiucn : 100 1 / 10 MDY Fgqgaunyudau 0.14 wih
szazaInNssuduat | ety 5 Juviaist ANAINU '
LAY " (131iu T+3)2
winawie 1 duuaiud i ayamningiugnt yad1miiaasvu mMznanieaInu usa
A fugiadumiaamu Taglitusnuiungedssivdlnauasiungasilssina
2 31331fu T+3 wwsligydsuduaznafumiiaasnuuas KKP Bank, SCB, BBL, KBank, BAY
, TTB, KTB, CIMB Thai, LH Bank, UOB, Citibank LLauuwmn/mdwﬁﬂ T+3 shwsudleyd
ﬁmmsauuanmuamnmunmmu (maazdanarafinsildauuilas)
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ANSIsULTIaN Foga'laitin LAURZY (iaya o Yul 31 fwnew 2568)
ANTARNNST 2.6750 % 0.8560 % iszind %NAV
e ldane 4.8150 % 1.0010 % LUXEMBOURG 99.30

wuneue 1. mﬁssnLuuumnmﬁmmﬂuammu mmﬁsnaLawumamﬂau‘lmum

2. @ lddaunidaaifiuaie Lﬂuﬂauamaosam”ﬂ"nmumiﬁ Sul 1 u.a. 67 - 31 5.4. 67
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RV L[S HEY Foga'laitiu LAURFY
n5Ne 2.0000 % 1.3000 %
assudiadu 2.0000 % anLiu
asdulAsuninaanuLdn 2.0000 % 1.3000 %
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11310 KKP INCOME-H)
asdulasunminaaonuaan 2.0000 % anviu
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setanninedu %NAV| |fansweau %NAV
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Wuen, Tasiduen 0.58 GLOBAL MULTI-ASSET INCOME 99.30
funsweiuaynilguu 0.51 | IFUND_(BGMAI2U LX)
wihgasnuludssing 0.25
fyandaznaaroniin -0.64
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fanainu BGF GLOBAL MULTI-ASSET INCOME FUND CLASS 12 USD
ISIN code LU1523255922
Bloomberg code BGMAI2U
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BGF Global Multi-Asset Income Fund

Class 12 U.S. Dollar
BlackRock Global Funds

BlackRock.
March 2025

Unless otherwise stated, Performance, Portfolio Breakdowns and Net Asset information as at: 31-Mar-2025. All other data
as at 09-Apr-2025.
This document is marketing material. For Investors in the UK. Investors should read the KIID/PRIIPs document and prospectus prior to investing,
and should refer to the prospectus for the funds full list of risks.

FUND OVERVIEW

The Fund aims to generate an above average level of income on your investment as
well as maintain long term capital growth.

The Fund invests globally in the full range of assets in which a UCITS fund may invest,
including equity securities (e.g. shares), fixed income securities (such as bonds),
funds, cash, deposits and money market instruments (i.e. debt securities with short
term maturities).

The Fund is actively managed and the asset classes and the extent to which the Fund
is invested in these may vary without limit depending on market conditions and other
factors at the investment adviser's (IA) discretion. The IA may refer to a composite
benchmark comprising MSCI World Index (50%) and Bloomberg Global Aggregate
Bond Index USD Hedged (50%) (the “Index”) for risk management purposes to ensure
that the active risk (i.e. degree of deviation from the Index) taken by the Fund remains
appropriate given the Fund’s investment objective and policy. The IA is not bound by
the components or weighting of the Index when selecting investments. The IA may also
use its discretion to invest in securities not included in the Index in order to take
advantage of specific investment opportunities. The Fund’s portfolio holdings are
expected to deviate materially from the Index. The components of the Index (i.e. MSCI
World Index and Bloomberg Global Aggregate Bond Index US Hedged) may be quoted
separately in marketing material related to the Fund.

RATINGS"*

RISK INDICATOR

Lower Risk

Potentially Lower Rewards

Higher Risk
Potentially Higher Rewards

KEY FACTS

Asset Class : Multi Asset

Fund Launch Date : 28-Jun-2012

Share Class Launch Date : 23-Nov-2016
Share Class Currency : USD

Use of Income : Accumulating

Net Assets of Fund (M) :4,172.17 USD

Morningstar Category : EUR Moderate
Allocation - Global

SFDR Classification : Other
Domicile : Luxembourg
ISIN:LU1523255922

Management Company : BlackRock
(Luxembourg) S.A.

Analyst-Driven % : 100.00%
Data Coverage %ii : 100.00%

L AY
\ /

CAPITAL AT RISK: The value of investments and the income from them can fall as well as rise
and are not guaranteed. Investors may not get back the amount originally invested.

KEY RISKS:

Credit risk, changes to interest rates and/or issuer defaults will have a significant impact
on the performance of fixed income securities. Potential or actual credit rating
downgrades may increase the level of risk.

Currency Risk: The Fund invests in other currencies. Changes in exchange rates will
therefore affect the value of the investment.

The value of equities and equity-related securities can be affected by daily stock market
movements. Other influential factors include political, economic news, company
earnings and significant corporate events.

Derivatives may be highly sensitive to changes in the value of the asset on which they are
based and can increase the size of losses and gains, resulting in greater fluctuations in
the value of the Fund. The impact to the Fund can be greater where derivatives are used
in an extensive or complex way.

Counterparty Risk: The insolvency of any institutions providing services such as
safekeeping of assets or acting as counterparty to derivatives or other instruments, may
expose the Fund to financial loss.

Credit Risk: The issuer of a financial asset held within the Fund may not pay income or
repay capital to the Fund when due.

Liguidity Risk: Lower liquidity means there are insufficient buyers or sellers to allow the
Fund to sell or buy investments readily.

FEES AND CHARGES

Annual Management Fee : 0.60%
Ongoing Charge : 0.67%
Performance Fee : 0.00%

DEALING INFORMATION
Dealing Frequency : Daily, forward pricing basis
Settlement : Trade Date + 3 days

PORTFOLIO MANAGER(S)
Alex Shingler
Justin Christofel




BGF Global Multi-Asset Income Fund BlackRock.

Class 12 U.S. Dollar
BlackRock Global Funds

CALENDAR YEAR PERFORMANCE

20
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5
%
° [

-5

-10

-15
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
- - 9.75 -3.95 14.67 6.85 6.94 -12.20 11.05 7.39

GROWTH OF HYPOTHETICAL 10,000 USD SINCE INCEPTION
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10,000

8,000 T T T T T 1 1 1
\AO\I ’&6 N ,’L‘\— N '7:5

CUMULATIVE & ANNUALISED PERFORMANCE
CUMULATIVE (%)

ANNUALISED (% p.a.)

3y S5y Since
Inception

Share Class

The figures shown relate to past performance. Past performance is not a reliable indicator of current or future performance and should not
be the sole factor of consideration when selecting a product or strategy. Share Class and Benchmark performance displayed in USD, hedged
share class benchmark performance is displayed in USD. Performance is shown on a Net Asset Value (NAV) basis, with gross income reinvested
where applicable. The return of your investment may increase or decrease as a result of currency fluctuations if your investment is made in a
currency other than that used in the past performance calculation. Source: BlackRock

. Share Class BGF Global Multi-Asset Income FundClass 12 U.S. Dollar

Contact Us
For EMEA: +352 46268 5111 « www.blackrock.com ¢ blackrock.dealing.lux@jpmorgan.com
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BlackRock.

TOP 10 HOLDINGS (%)

ISHARES $ SHORT DURATION CORPORATE

ISH MSCI USA Qty Div ADV UCITS ETF

ISHARES $ HIGH YIELD CRP BND ETF $

BGF USD HIGH YIELD BD X6 USD

MICROSOFT CORP

AAPL ROYAL BANK OF CANADA 12.24/30/2025
MSFT BNP PARIBAS SA 9.944/23/2025

META CITIGROUP INC 22.534/22/2025
TAIWAN SEMICONDUCTOR MANUFACTURING
NVDA MORGAN STANLEY & CO LLC 23.314/10/2025
Total of Portfolio

Holdings subject to change

3.03%
2.05%
1.68%
1.10%
0.71%
0.51%
0.49%
0.39%
0.37%
0.36%
10.69%

PORTFOLIO CHARACTERISTICS
Modified Duration: 3.16

Price to Book Ratio : 1.99x

Price to Earnings Ratio : 16.82x

Number of Holdings : 2,710

Weighted Average Market Capitalization (M) : 351,919 USD

REGIONAL EXPOSURE (%)

North America 8043

14.41
Europe

Emerging Markets

. 068
Asia Pac ex Japan

0.65
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BGF Global Multi-Asset Income Fund

Class 12 U.S. Dollar
BlackRock Global Funds

BlackRock.

GLOSSARY

SFDR Classification: Article 8: Products that promote environmental
or social characteristics and promote good governance practices.
Article 9: Products that have sustainable investments as an objective
and follow good governance practices. Other: Products that do not
meet the criteria to be classified as Article 8 or 9.

Modified Duration: A measure of price sensitivity of a bond to changes
in interest rates. The Modified Duration of the fund is calculated as the

Average Market Cap: The average market capitalization of a fund's
equity portfolio gives you a measure of the size of the companies in
which the fund invests. Market capitalization is calculated by
multiplying the number of a company's shares outstanding by its price
per share.

Price to Book Ratio: represents the ratio of the current closing price of
the share to the latest quarter's book value per share.

average of the underlying bonds' modified duration values, adjusted to

: . : : oHr Analyst Driven % is the analyst input into the overall rating
take account of their relative weight (size) within the fund.

assignment, including direct analyst coverage and inheritance of an
Price to Earnings: A valuation ratio of a company's current share price analyst-rated pillar
compared to its per-share earnings in the current forecast year,

calculated as current share price divided by current earnings per share.

Data Coverage % is available input data for rating calculation at the
Pillar level

IMPORTANT INFORMATION:

**The Morningstar Medalist RatingTM is the summary expression of Morningstar’s forward-looking analysis of investment strategies using a
rating scale of Gold, Silver, Bronze, Neutral, and Negative. The ratings indicate which investments Morningstar believes are likely to outperform a
relevant index or peer group average on a risk-adjusted basis over time. Analysts assign three pillar ratings (People, Parent and Process) based on
their qualitative assessment, subject to the oversight of the Analyst Rating Committee, and monitor and reevaluate them at least every 14 months.
For more detailed information about these ratings and methodology, please go to global.morningstar.com/managerdisclosures. The ratings are
not statements of fact, nor credit or risk ratings. The rating (i) should not be used as the sole basis in evaluating an investment product, (ii) involves
unknown risks which may cause expectations not to occur or to differ from what was expected, (iii) are not guaranteed to be based on complete or
accurate assumptions, (iv) involve the risk that the return target will not be met due to unforeseen changes in management, technology, economic
development, interest rate development, operating and/or material costs, competitive pressure, supervisory law, exchange and tax rates, and/or
changes in political and social conditions, and (v) should not be considered an offer or solicitation to buy or sell the investment product.

In the UK and Non-European Economic Area (EEA) countries: this is issued by BlackRock Investment Management (UK) Limited, authorised and
regulated by the Financial Conduct Authority. Registered office: 12 Throgmorton Avenue, London, EC2N 2DL. Tel: +352 46268 5111. Registered in
England and Wales No. 02020394. For your protection telephone calls are usually recorded. Please refer to the Financial Conduct Authority
website for a list of authorised activities conducted by BlackRock.

BGF Funds: BlackRock Global Funds (BGF) is an open-ended investment company established and domiciled in Luxembourg which is available
for sale in certain jurisdictions only. BGF is not available for sale in the U.S. or to U.S. persons. Product information concerning BGF should not be
published in the U.S. BlackRock Investment Management (UK) Limited is the Principal Distributor of BGF and may terminate marketing at any
time. In the UK subscriptions in BGF are valid only if made on the basis of the current Prospectus, the most recent financial reports and the Key
Investor Information Document, and in EEA and Switzerland subscriptions in BGF are valid only if made on the basis of the current Prospectus, the
most recent financial reports and the Packaged Retail and Insurance-based Investment Products Key Information Document (PRIIPs KID), which
are available in the jurisdictions and local language where they are registered, these can be found at www.blackrock.com on the relevant product
pages. Prospectuses, Key Investor Information Documents, PRIIPs KID and application forms may not be available to investors in certain
jurisdictions where the Fund in question has not been authorised. Investors should understand all characteristics of the funds objective before
investing, if applicable this includes sustainable disclosures and sustainable related characteristics of the fund as found in the prospectus, which
can be found www.blackrock.com on the relevant product pages for where the fund is registered for sale.For information on investor rights and how
to raise complaints please go to https://www.blackrock.com/corporate/compliance/investor-right available in in local language in registered
jurisdictions.

Any research in this document has been procured and may have been acted on by BlackRock for its own purpose. The results of such research are
being made available only incidentally. The views expressed do not constitute investment or any other advice and are subject to change. They do
not necessarily reflect the views of any company in the BlackRock Group or any part thereof and no assurances are made as to their accuracy.

This document is for information purposes only and does not constitute an offer or invitation to anyone to invest in any BlackRock funds and has
not been prepared in connection with any such offer.

© 2025 BlackRock, Inc. All Rights reserved. BLACKROCK, BLACKROCK SOLUTIONS and iSHARES are trademarks of BlackRock, Inc. or its
affiliates. All other trademarks are those of their respective owners.

Contact Us
For EMEA: +352 46268 5111 « www.blackrock.com e blackrock.dealing.lux@jpmorgan.com
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BGF Global Multi-Asset Income Fund

Class 12 U.S. Dollar
BlackRock Global Funds

BlackRock.
March 2025

Unless otherwise stated, Performance, Portfolio Breakdowns and Net Asset information as at: 31-Mar-2025. All other data
as at 09-Apr-2025.
This document is marketing material. For Investors in the UK. Investors should read the KIID/PRIIPs document and prospectus prior to investing,
and should refer to the prospectus for the funds full list of risks.

FUND OVERVIEW

The Fund aims to generate an above average level of income on your investment as
well as maintain long term capital growth.

The Fund invests globally in the full range of assets in which a UCITS fund may invest,
including equity securities (e.g. shares), fixed income securities (such as bonds),
funds, cash, deposits and money market instruments (i.e. debt securities with short
term maturities).

The Fund is actively managed and the asset classes and the extent to which the Fund
is invested in these may vary without limit depending on market conditions and other
factors at the investment adviser's (IA) discretion. The IA may refer to a composite
benchmark comprising MSCI World Index (50%) and Bloomberg Global Aggregate
Bond Index USD Hedged (50%) (the “Index”) for risk management purposes to ensure
that the active risk (i.e. degree of deviation from the Index) taken by the Fund remains
appropriate given the Fund’s investment objective and policy. The IA is not bound by
the components or weighting of the Index when selecting investments. The IA may also
use its discretion to invest in securities not included in the Index in order to take
advantage of specific investment opportunities. The Fund’s portfolio holdings are
expected to deviate materially from the Index. The components of the Index (i.e. MSCI
World Index and Bloomberg Global Aggregate Bond Index US Hedged) may be quoted
separately in marketing material related to the Fund.

RATINGS"*

RISK INDICATOR

Lower Risk

Potentially Lower Rewards

Higher Risk
Potentially Higher Rewards

KEY FACTS

Asset Class : Multi Asset

Fund Launch Date : 28-Jun-2012

Share Class Launch Date : 23-Nov-2016
Share Class Currency : USD

Use of Income : Accumulating

Net Assets of Fund (M) :4,172.17 USD

Morningstar Category : EUR Moderate
Allocation - Global

SFDR Classification : Other
Domicile : Luxembourg
ISIN:LU1523255922

Management Company : BlackRock
(Luxembourg) S.A.

Analyst-Driven % : 100.00%
Data Coverage %ii : 100.00%

L AY
\ /

CAPITAL AT RISK: The value of investments and the income from them can fall as well as rise
and are not guaranteed. Investors may not get back the amount originally invested.

KEY RISKS:

Credit risk, changes to interest rates and/or issuer defaults will have a significant impact
on the performance of fixed income securities. Potential or actual credit rating
downgrades may increase the level of risk.

Currency Risk: The Fund invests in other currencies. Changes in exchange rates will
therefore affect the value of the investment.

The value of equities and equity-related securities can be affected by daily stock market
movements. Other influential factors include political, economic news, company
earnings and significant corporate events.

Derivatives may be highly sensitive to changes in the value of the asset on which they are
based and can increase the size of losses and gains, resulting in greater fluctuations in
the value of the Fund. The impact to the Fund can be greater where derivatives are used
in an extensive or complex way.

Counterparty Risk: The insolvency of any institutions providing services such as
safekeeping of assets or acting as counterparty to derivatives or other instruments, may
expose the Fund to financial loss.

Credit Risk: The issuer of a financial asset held within the Fund may not pay income or
repay capital to the Fund when due.

Liguidity Risk: Lower liquidity means there are insufficient buyers or sellers to allow the
Fund to sell or buy investments readily.

FEES AND CHARGES

Annual Management Fee : 0.60%
Ongoing Charge : 0.67%
Performance Fee : 0.00%

DEALING INFORMATION
Dealing Frequency : Daily, forward pricing basis
Settlement : Trade Date + 3 days

PORTFOLIO MANAGER(S)
Alex Shingler
Justin Christofel
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CALENDAR YEAR PERFORMANCE
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CUMULATIVE & ANNUALISED PERFORMANCE
CUMULATIVE (%)

ANNUALISED (% p.a.)

3y S5y Since
Inception

Share Class

The figures shown relate to past performance. Past performance is not a reliable indicator of current or future performance and should not
be the sole factor of consideration when selecting a product or strategy. Share Class and Benchmark performance displayed in USD, hedged
share class benchmark performance is displayed in USD. Performance is shown on a Net Asset Value (NAV) basis, with gross income reinvested
where applicable. The return of your investment may increase or decrease as a result of currency fluctuations if your investment is made in a
currency other than that used in the past performance calculation. Source: BlackRock

. Share Class BGF Global Multi-Asset Income FundClass 12 U.S. Dollar

Contact Us
For EMEA: +352 46268 5111 « www.blackrock.com ¢ blackrock.dealing.lux@jpmorgan.com
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TOP 10 HOLDINGS (%)

ISHARES $ SHORT DURATION CORPORATE

ISH MSCI USA Qty Div ADV UCITS ETF

ISHARES $ HIGH YIELD CRP BND ETF $

BGF USD HIGH YIELD BD X6 USD

MICROSOFT CORP

AAPL ROYAL BANK OF CANADA 12.24/30/2025
MSFT BNP PARIBAS SA 9.944/23/2025

META CITIGROUP INC 22.534/22/2025
TAIWAN SEMICONDUCTOR MANUFACTURING
NVDA MORGAN STANLEY & CO LLC 23.314/10/2025
Total of Portfolio

Holdings subject to change

3.03%
2.05%
1.68%
1.10%
0.71%
0.51%
0.49%
0.39%
0.37%
0.36%
10.69%

PORTFOLIO CHARACTERISTICS
Modified Duration: 3.16

Price to Book Ratio : 1.99x

Price to Earnings Ratio : 16.82x

Number of Holdings : 2,710

Weighted Average Market Capitalization (M) : 351,919 USD

REGIONAL EXPOSURE (%)

North America 8043

14.41
Europe

Emerging Markets

. 068
Asia Pac ex Japan

0.65
Japan

Cash and/or Derivatives | >

Other | °®

Implied Cash (Lookthrough)|*®

World

0 15 30 45 60 75 90

Fund

Allocations are subject to change. Source: BlackRock

ASSET TYPE BREAKDOWN (%)
US Fixed Income

Non-US Fixed Income_ 1274
Non-US Equity- j84

Cash and/or Derivatives
Other | %%

Implied Cash (Lookthrough)

Fund

Allocations are subject to change. Source: BlackRock

— 40.09

-, [ 3.
US Equity sage
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Contact Us

FIXED INCOME CREDIT RATINGS (%)

Implied Cash (Lookthrough)
AAA Rated

AA Rated

A Rated

BBB Rated

BB Rated

B Rated

CCC Rated

CC Rated

C Rated

50.35

Other
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Fund H

Allocations are subject to change. Source: BlackRock
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GLOSSARY

SFDR Classification: Article 8: Products that promote environmental
or social characteristics and promote good governance practices.
Article 9: Products that have sustainable investments as an objective
and follow good governance practices. Other: Products that do not
meet the criteria to be classified as Article 8 or 9.

Modified Duration: A measure of price sensitivity of a bond to changes
in interest rates. The Modified Duration of the fund is calculated as the

Average Market Cap: The average market capitalization of a fund's
equity portfolio gives you a measure of the size of the companies in
which the fund invests. Market capitalization is calculated by
multiplying the number of a company's shares outstanding by its price
per share.

Price to Book Ratio: represents the ratio of the current closing price of
the share to the latest quarter's book value per share.

average of the underlying bonds' modified duration values, adjusted to

: . : : oHr Analyst Driven % is the analyst input into the overall rating
take account of their relative weight (size) within the fund.

assignment, including direct analyst coverage and inheritance of an
Price to Earnings: A valuation ratio of a company's current share price analyst-rated pillar
compared to its per-share earnings in the current forecast year,

calculated as current share price divided by current earnings per share.

Data Coverage % is available input data for rating calculation at the
Pillar level

IMPORTANT INFORMATION:

**The Morningstar Medalist RatingTM is the summary expression of Morningstar’s forward-looking analysis of investment strategies using a
rating scale of Gold, Silver, Bronze, Neutral, and Negative. The ratings indicate which investments Morningstar believes are likely to outperform a
relevant index or peer group average on a risk-adjusted basis over time. Analysts assign three pillar ratings (People, Parent and Process) based on
their qualitative assessment, subject to the oversight of the Analyst Rating Committee, and monitor and reevaluate them at least every 14 months.
For more detailed information about these ratings and methodology, please go to global.morningstar.com/managerdisclosures. The ratings are
not statements of fact, nor credit or risk ratings. The rating (i) should not be used as the sole basis in evaluating an investment product, (ii) involves
unknown risks which may cause expectations not to occur or to differ from what was expected, (iii) are not guaranteed to be based on complete or
accurate assumptions, (iv) involve the risk that the return target will not be met due to unforeseen changes in management, technology, economic
development, interest rate development, operating and/or material costs, competitive pressure, supervisory law, exchange and tax rates, and/or
changes in political and social conditions, and (v) should not be considered an offer or solicitation to buy or sell the investment product.

In the UK and Non-European Economic Area (EEA) countries: this is issued by BlackRock Investment Management (UK) Limited, authorised and
regulated by the Financial Conduct Authority. Registered office: 12 Throgmorton Avenue, London, EC2N 2DL. Tel: +352 46268 5111. Registered in
England and Wales No. 02020394. For your protection telephone calls are usually recorded. Please refer to the Financial Conduct Authority
website for a list of authorised activities conducted by BlackRock.

BGF Funds: BlackRock Global Funds (BGF) is an open-ended investment company established and domiciled in Luxembourg which is available
for sale in certain jurisdictions only. BGF is not available for sale in the U.S. or to U.S. persons. Product information concerning BGF should not be
published in the U.S. BlackRock Investment Management (UK) Limited is the Principal Distributor of BGF and may terminate marketing at any
time. In the UK subscriptions in BGF are valid only if made on the basis of the current Prospectus, the most recent financial reports and the Key
Investor Information Document, and in EEA and Switzerland subscriptions in BGF are valid only if made on the basis of the current Prospectus, the
most recent financial reports and the Packaged Retail and Insurance-based Investment Products Key Information Document (PRIIPs KID), which
are available in the jurisdictions and local language where they are registered, these can be found at www.blackrock.com on the relevant product
pages. Prospectuses, Key Investor Information Documents, PRIIPs KID and application forms may not be available to investors in certain
jurisdictions where the Fund in question has not been authorised. Investors should understand all characteristics of the funds objective before
investing, if applicable this includes sustainable disclosures and sustainable related characteristics of the fund as found in the prospectus, which
can be found www.blackrock.com on the relevant product pages for where the fund is registered for sale.For information on investor rights and how
to raise complaints please go to https://www.blackrock.com/corporate/compliance/investor-right available in in local language in registered
jurisdictions.

Any research in this document has been procured and may have been acted on by BlackRock for its own purpose. The results of such research are
being made available only incidentally. The views expressed do not constitute investment or any other advice and are subject to change. They do
not necessarily reflect the views of any company in the BlackRock Group or any part thereof and no assurances are made as to their accuracy.

This document is for information purposes only and does not constitute an offer or invitation to anyone to invest in any BlackRock funds and has
not been prepared in connection with any such offer.

© 2025 BlackRock, Inc. All Rights reserved. BLACKROCK, BLACKROCK SOLUTIONS and iSHARES are trademarks of BlackRock, Inc. or its
affiliates. All other trademarks are those of their respective owners.

Contact Us
For EMEA: +352 46268 5111 « www.blackrock.com e blackrock.dealing.lux@jpmorgan.com



KKP INCOME-H FUND

ALhiau/ dauusiin

namuilifunasnunan Aasnuludrodsana (dadolusal Feeder
Fund Teexgtiuasnulunasnuevdseing (nasnuunan wia Master
Fund) viiaonasuiéen) naaulilsidun aamuﬁfﬁiuﬂsaalﬁmdu Way
fianudavAtaendasAunisasnulucvdszing 1y astddsuudas
nignIsifiiag nguaa LASHEA ARIAAITIU Ia”mmamtﬁu Ay
AaNuLEavnAnTdaviunguuraniEaing  anutdavdiunisifia olu
stduuUNNfuasseduginaie  anudaslunsiedulddanivua
Lf“iﬂ'm”un'lsmnﬂuﬁmsmanLﬂé"ﬂuua"msmw 2ANUDINUAYNU Y32
ngvanY vdadanvuadu q WNRATENUAINALIUEA WD Guwla
FUAIANNITAZasANNANATAINNAYINaTATsanammu iudu

AINUNANTUTAUNENITRINULUUNRN  TaeRzAINUTUNTWER UG 9
Wilan donudensa@snu  asasiAmiasduasasnu  (equity-
related securities) as1a@1suil (Gearasmdonsiansniidaege (High
Yield)) vulaainuuadnadnusiIu LIUAA LIUNIA LREAIIRT
aa1ady fuilhwinmdasieald waraswlanaduinuadunu
syazem ol MAdmaumaAswgAa asdias ngsufieunnannis
amdunansEnu U WA LA UUAn NIWaLaLas @IS LAY ENTina 9N
NANAINU LALAIAFINAGAHNRNITANLTUINUADINAINUNANURE
naguiisie
nasnuudnalafinisasnuluanaisiddunsndidundnisedu
(Asset-backed securities w3a “ABS”) dofluarasiifianuideog o
mmmmmummanﬁumﬂﬂmaomnvgmmua Tinsiude
smautaumwaoaumswumﬂuuanﬂsvnu uananil NanauLNUINA
a51&15 ABS 'Li'ldduagiunisildauuiasdnsaanidaviniu  weidi
u1a1nn1sldsuAnseAu  (repayment) tduduasfunsweaiiiu
nanusyiu Lﬁaomnmnﬂﬁ'ﬂuuﬂaamawtﬁswgﬁqﬁaamu N9
Asduaagd uanand luansiaaiaianuanlnd asasdsean
umaumsmaau”lmmaas'lmmsuusan'mmmmq"maau"lmmnu,av/
wia'li'ldlusiAifidasnis dearadonansenulunivausa
NanaULNUUAIND I UL lH

nasnunanalaainuluns1asildsunisiadudusninsedud
gusaanuld (non-investment grade) w3a mwmsvmm"lu"l,m Fu
n1sAnauay (unrated fixed income securities) forfu arafianudas
annsatdiudiuaadfaanasids (Creditrisk/Default risk) wag
ANMULA LA IURN WA IUDINTIFTS (Liquidity risk) unndiu

naguudnazdaildandunindidaaonuiiusiady nammuieiaiiu
Lﬁuamnaﬂmmwsaomu ANTILATITAUFANSN HTaaN U n1TUFWS
AuLdeg uazTadadu ifinasanisdndulanenuuadginnis
nasnu atRagvilinamunanbigusaussaingulseaadlunisds g
Namammumumm\nﬂmmﬂ"L)"Lm Fesmdoanuid avfitAinann g
datdanuannindiinamundnazamu  delilanadundnniwg/asn
msﬁuaz’tﬁwaiumwamaNamsmtﬁuomma\mamuuﬁn Fudv
nawuiidn

naaundnaamuludyandaznaslomin (derivatives) vidaifiu
dsz&nEainnrsuinisnisasnu (efficient portfollo management)
gofu namudeianudasuinnin aamunumaomu’tuuanmsw ]
51989108059 Qamumsumwm’(ammnummLauamaomsa anu
ludggrdaziaalonit wazalsAfiodolscaunisainisamu
mnﬂs"mﬂmsmmu FIULNITRUVAIFAINULAY  LATHAINUIMIT
ﬂausummLammmmnmumnmsaomu“m

naonuiiazasnuluniaflidedagrdauradronindailasiu
ANudndudaswmantl sulduasisnolsena Taanamuazvin
Fyandaraarmtwia lasiua1udasdwanswanldeuiday
Wouna #a ‘Litasnidasas 90 zawaAduaInuluallsEina
naomuaamwmwLﬁmmuamsmamﬂa autuduntluldvinn g
flagfuminuidaaly ﬁoamm‘tuwaamu”lmsnwammmua'mamﬁ
u,annJauuma‘lmnwuﬂummnouaammmu,sn"m” uanand A1svin
ﬁsnssnﬂaonummLﬁuamuam‘mamﬂauumanmnmwmumu
ﬁomﬂuwamammumaanaamu‘imﬂsmamaamnmumumwmu

‘Lunsmmnaamusmaamu‘luﬂmmvﬁamuaaouuuwamsam
mwmaua‘muauﬂmsam'.:u,‘ﬂs*'uaaﬁzyzywﬁamumwmuuvluwﬁo
Wienfunindduidasnisananuideg windanisazlddayaluada
tunlrsAuIaAIdNysalzavAdulsc@nianduwus (Absolute
correlation coefficient) nasnusIngof auidae nin fud1usam
wilsAdgadaniadroming19de (Underlying) uagniwaaudl
davnisananuidaandaulmluianwibidullawdanaluadia
aﬁomaﬁawa‘mmﬂmmﬁmmﬁamumwm"lnmmsnamﬂ'mu,cfiua
Ieadadulsz&nanw

nanauunuaadnamuiariuagfunamundninamuaomu  dorfu
MAKanaLLNuAa N INUNdn'ldFunansenulunivauantade
AMudseTiA e e a1adInansznu TUN 1A UAa NAAA LN UUA 9
nauil fasnualafilan & ldsuduantiaanNPuaamuisuunsn

nagnuuanatafinisdirdansldaaumiiaasnuaa snasnuuan lu
nsdifgdamirauasnaamundnldoaumiaa sy uiuvinnisdaune
16 9 tAunindaaas 10 aasyar I nSwdIugniuasnasnunan
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fansimua dofu usndiantsazdiatvdsvuuanuiilasiugsnssu i
ananaliAieanudaundeniinadse Tamiduaiaiaanulauan s
amuidalvifinisamulunamusmaialdaisuinisinnisaa 9
uIENIansLinAu Lwa’lmnmﬂsviuﬁuaoamLannauumaamumaa
*vlonaomuswmumoua"naamusmﬂa'mvno el Hhanieausa
aaumwaua"lmm https://am.kkpfg.com

AsaInuiiaNudng HaInumITVintAuLinlaan wozdudndaula
WAamaULNU LasANULAnauaadulananu



=} = A Qs 1
m%aouausw\'sm'\mammuan'\wn aav

% = Py o - 14 ' = a a o '

Wasnuamisadnunsigaridan udninael uazdaulanislduaasusaziadasdauiviisanuidmdiudaninaaad
= - § o e

1alusrtaiduninsenis uaviivdadaruatiuidu 7 https://am.kkpfg.com

' o P | 1 3 ] v o
nauAsaviandvrIunsza ldaatinasnu

1. asssuniiaunissnnaninaaay (Liquidity Fee)

tadadfiafiazviaudunuaadnasnuiiindulunnizinain
fiauiusnugoniafinisuadunidaasnuviadinisduildau
wiigasnuaanuadnasnuiiu q gotAuninilnd Taaazianiiu
Arsssutfisuanie “Hune” wiadduildauniiaasnuaan
WwAnuiAunIBInNauay/v3a Aaussasnaidiviue wastily
AMsiBanlAuinanu

2. nMsusuyasmsweaaugusalragasnisaiuImidsiau
sunulunastdanansweiduaasnasnusiu (Swing Pricing)

wiasfialilfuyasimiiaaimu Walasviausununisdauna
aagnasnulunnsiaaiaianuiuniu Taadingdiuils (Swing
Factor) Maiaasviausunualddnauazlddiundsiuaialunis
d¥uyaAniiaainy uananifu nasnuatatdanly Swing
Pricing tawngthenaiifiasdamaansiduninddvualy
(Partial swing pricing) w3aaunsaldnaiuluteiaaiafiniu
fiuenu (Full swing pricing) duagfunisAavuaidaulalunisly
Lﬂsaauamuanwmvaumswwsamumummmmununaamusw
1 q

3. MsinAsssutiaunsdaz i aasui azviausunuly
& PV [ - .
Asdaanansneduaavnasnusiu (Anti-Dilution Levies -
ADLs)

Lﬂ%’aoﬁaﬁvﬁ‘lﬁmsﬂﬁ‘vamﬂvnimaomuaxm"auﬁumuﬁtﬁuaﬁao
anNsdFunasauadnasny luansaaiadunlugeldalnfinia
annasasAnilnd wialiaumanisalduiaiaaznsenusasunu
wazarldanauaInaInusIn Taunasnuainuayadtdane
andidlunarivaadaiia drfinsdaznaviadunldauming
aunuLAunIIsEFuAnMue nasnuaziinsdaniiuasssudian
Lﬁ'mﬁmﬁwnaawu warnsdnA1assuianataindulsioan
fia/unldnunidaasnuin wiaain gane/duil8aumiog
asnuaanile defuatdulsuiagsnssuiiAatduaiudanla
7 uaa. A

] A a_ do o o 3 é « .
ﬂQNlﬂ‘SB\iNB‘V]Q'\ﬂﬂﬁ'\ﬁ\‘l%’ﬂ AAURUIEAINU

o o oo ) 4 ,
4. 52azANNEAAIUIAIVAIVUUINAUNISUILAURUILIINU

(Notice Period)

wiasfiatiazAvuaszazarlunsseddodarvinsanisunadu
wiaduldsunihaaeuaanliaremivingdaviravinnanisi
tAundndsunaidvue tialvnasnuiinailunisieiauais
FunsndiiaunzhseAmnedumizaaimu

5. waunsanafauniulaatnu (Redemption Gate)

vdlue3asfiadidivuaiwatuyasiviaslvigdamitaasnuanadu
whaamuvdaduldsumbaaimuaanldluusaznaimu aia
garunisallidnd wiadsvifiuiigarunrsaiaraazlilng
Tt uaa. agldiiarsdisvAuaudasiu wsami3ania Pro rata
swsuAdonedumboamuvdadunldsuminamuaaniiivda
agvinmsunadulvluiuvinnsdald winjuvinnsda’ld uaa. deag
1fin3asiiadl uaa. azaszAua1uIE Pro rata Tae'lifinnsiaandu
Aaunady warniuvinnsdalilnasnuigniwasagiiaswa vinlu
uaa. ‘LisaslafiaTaciiafl uas. avahsrAumuTIEAsIEAUKEIE
amuvdadul&sumhaainuaanitlazulivievua

6. nsatiiunistunsdiiaanasiarsuiuiagnuilauing

BansaviAmindrstuil usaasiasiasnulsrauilgviana
anmwaaasudabisusadnminglaarasiaiauuaauna
(Side Pocket)
tafasfiafivinlnasnusinausanandunswea iy ni
fugnInAaas aanannsugdulaasinuadnainu 1aaluiudi
URA. A NTUNTUEANTWERUAINEN LRI, Agvimetiisusianiin
AN a Juvinnniu ialdifludayad viunisdudui uaa.
R 'ldfuannnindduidadamsuanmwasasinsuluauiae
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7. ms"lu*znuusa"lusuqmnuviu';ummum'mﬁ'\ﬁamsu"l'msaa::

ugasudtdedansadrdernaduiitaasnu (Suspension of
dealings)
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fTymsuusanaduaudeiutianas Safluedasiiafifinansenuge
msldiatasiagnamuauguanadineu n.a.e. Wauluuasnis
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