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ulsureia:nagnsnisainu

- naunuulsuneRe:=ainulunsiansnuvelUsEnean:iGeulunanArannsweKuUs:InAlneia:/ K$onann
nannswe 18U 1o To ATUFOWUZUA I1a:-/wSeluoliunnsiesryiAulanssie Initiuainulunsiaisnu
VouuSENVUIANaIIazvUNAIAN

- USBNVuNANaNala:vunAIaNdnsuNaInud ikunetiy usBnean:IdeuRoglunanannswenkaus:inAlne
naz/n8onaranannswe 15U 1o To soutivmsvaddoriufiaueviennUs:ssunialUidunsaisn (IPO) Al Market
Cap ﬁﬁgamha‘nns‘wsjmusqmmmm (Market Capitalization) TUIfiu 80,000 dquuin tu Junanasnounrtin
uRnednuadnu

- novnuaaNuKselisludryryrdoviuaountin (Derivatives) IoIlUUS:ANSNwWNNsadNnu (Efficient
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2020 2021 2022 2023 2024

wansAtunudeunaanuudnkun (%sed)

YTD 31U 6 Ifou 1U
ASP-SME-A -20.18 -20.18 -24.55 -28.42
V) -16.15 -16.15 -18.78 -12.73
AlodglunduIAsonu -14.08 -14.08 -18.17 -14.51
A WHUWOUNSINU 18.37 18.37 15.96 14.70
AWLTUWOURBTHIR 16.97 16.97 14.50 13.36

30 57 100 AIIRIAAINOINU
ASP-SME-A -12.27 9.50 N/A 2.82
V) -9.07 3.72 N/A -0.93
AlodglunduIAsonu -9.81 2.06 N/A N/A
A WHUWOUNSINU 13.97 15.54 N/A 16.35
AWLTUWOURBTHIR 11.92 13.80 N/A 15.06
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ASP-SME-A

msSontiovainu MSsviwAunLduaINu Voyaiguana
surinnsde : nndurinnns Juritn1svigAu : NNdURNNIS Maximum Drawdown : -37.94 %
19a1riNIs : Aunsinanidaiinas - 15:30 u. 19a1riNIs : Ausinanidaiinas - 15:30 u. Recovering Period : =
nsgonSaIsnNiusn : 1 un NISVIBAUTUA : 0 UIN Fx Hedging : -
nsonduialuiius : 1 uan gomAUIdTUAA : 0 UN dnsndouryuiBaunisadnu : 1.54 i1
S$:9:10aMNSSUNUAIYAU : T+5 Sharpe Ratio : -1.02
KUEINR : T+5 Ao N18lu 5 SurinnisiuanduAiuaru NAV (J290U T+3 Surinn1suu9INdUNIS1IgNISVIgAU Alpha : -3.20 %
Hiogaunu) Beta : 0.89
AsssuItiBURISENIRUIINNBINUSOU (% Follvad NAV) nisdnassnisainulunduanannssu 5 SuAulisn
Asssuitioy auanliinu IfiU9SV % NAV
N1S9ANIS 1.99 1.61 Banking 18.69
S 4.49 2.75 Transportation & Logistics 12.90
HUNBING : - ANSSSUITIBUGINAN0SOUNBUaAIWU Ko E3Uln (fD)
T - - Food & Beverage 12.11
- dmsNiSunINuasSIveusauAidIreduvoyanuseullnydananvainadnu
Commerce 8.71
Market for alternative Investment 5.31

ArsssuitisuRSenIfuINEfionLios (% vauyardovie)

AsssuItioy guaaluinu IfUDSY
sy 1.50 1.25
msSuderu T T
msduilasuntiosadnuiin 1.50 1.25
msduiJasuntiosadnuoon T Ty
naslountioy 50.00 50.00

HUNBINA : - ANSSSUITEUAINENDSIUNMBYaANIWL HEannB3UTA (D)

- AnsssuitigunslounrtiosAnilu un/s1enis

A USENInNsoneWansuIUasuIUalAsssuItoURISoNITUISI9INNaINUSoUIIa:/ Mo NGiio
nlowaunuiioligenndesnunagnsrionnlisnalunisusnisdnnis

dndouus:innnsweauRainu ndweaunaunu 5 Susuisn®
% NAV % NAV
Asnansnu 85.60 TCAP 7.81
Ruthn/dotaniiu 13.37 BA 6.13
Buq 1.03 TISCO 5.61
NSL 5.53

KKP 5.27



ASP-SME-A

HRUNYINA :
*TCAP : THANACHART CAPITAL PUBLIC COMPANY LIMITED, BA : Bangkok Airways Public Company Limited, TISCO : TISCO FINANCIAL GROUP PUBLIC
COMPANY LIMITED, NSL : NSL Foods Public Company Limited lla: KKP : KIATNAKIN BANK PUBLIC COMPANY LIMITED

Aresue

Maximum Drawdown 1UasiBusiuavianuguanvesnainusoulus:u:10an 5 Udlounay (denunsidndunednunstingdluasu 5 U) [ng3neins:=au NAV rentosnanguaalUoutiven
snanlugouR NAV siontiogUSuioanad A1 Maximum Drawdown 10uveyansoslfinsiuiiunomuidesionae:-vainnuainnisainulunednusou

Recovering Period s:uz10a1msiuso weiduiioyalitiasnunsiuiius:os1oanaaiinisvinnuaianouiius:ezioatAwunauuiRunuisusiulgs-o:0auunla

FX Hedging IUasiBusivesnmsadnuluanaiusinuus:inARinmsdoununoiuidesenansiianiuasu

snsndounyuiBeunsainu AUAVaINISEovIsnannsweluwesmnednulugauoaniagounant IneA1usIIINYaAIARNGNS:HINWASIUVIYaRINISEoRaNNSWENUWASIU
vouyarMsvsnannsweveunaunusaulusaus:uzioan 1 Unissiosyarn NAV veunaunusouiaaslusaus::10an1fuaniu nadnusauRlAN portfolio turnover g Uddtiumsdovie
nannswelosnsaveuiiannisnadnunazrlAsununisdovienannsweia SusioowenstunUSouIREUAUWANISANTUIILVININUSIUINUS:ITUADUAUAEINISEOVHAN
nSwgninano

Sharpe Ratio 9ns1dous:H3IWanaUINUEOUIVUVEINSINUSIUIUSBUIRBUAUADUIABIINNNSAINU [NUANUONININWARNS:HI NSNS IWANOUINUVEINaNUSIUAUSASIWANEU
INUAUSYIARINADUIZDN (risk-free rate) IUSUUIRBUAUANTENILULINSTIU (standard deviation) VaINaINUSOU A1 Sharpe Ratio a:ﬁauﬁaémsqwamau||nur‘1'na\1r]usoun:)slﬁs‘U|vTiu
VuniesasenunoUIdsIAneINusousULY InenaunusouRilAN Sharpe Ratio gund19:10unainuAGUs:AnSNWIUNSUSISIANSaINUARNG ItiosenlfsuwanauInUAoUITUR
gundnneldis=AaunoIdeaIAuanu

Alpha WanauInudoUIRUVaINaINUSIUILOIUSBUIRBUAUABTESA (benchmark) [nuA Alpha Rgy MUty NeunuaUISNASIWanUINUIRZINS LTS
ds=ansnmwveugdnnisnadnulunisAnidennioniduno:rinadnulunannswelfoginun:zau

A Buiduwaan

Beta szAUlla:=nANNNsIVasuIladvesdnswanaulinuvasnannswsluwasnnisainu Ingidssuifisunudnsimsivasuiladvednann Beta tiosndn 1 ianidn nannsweluwos
nmsavnuiinisilsunlasvesdnsiuaneuninutiosndnnisivasuiladveidnsiwanaulinuvainaunanniwgvesnain Beta Uinnan 1 1dnidn nannsweluwasnnisadnuiinis
Wasunlaivesdnswanauinuuinnamsivaguiavesdnsiuanauinuvainaunannswevainann

Tracking Error dnswanaulinuvadnadnuius:ansn wiunsiZeunuuisiiszan Inoran tracking error i1 KuNefunednusoudUs:ansnwiunsaswuanounuIkindIAeunussts
5 NoUNUSOURTAN tracking error gu 9:JdnswaneuUINUIABINAUK N INABTEIALINVU

Yield to Maturity dnswaneulinuannisadnulunsaanshitiinsfioounsuriunang BuruoruanaeniGene-lfsulueunAnnasnengmsiansia:RUFUA9IRSUAU thunAnaniOu
yardequu [nelEandnsiuanaulinuVadnesnusounsIanskl AMUSNUIINANIRAERoIIKUNYaY Yield to Maturity Vadnsnashiiisia:ioRnasnuinisainu iiaziiesenn Yield to
Maturity Gruosumsguiduilosidusisioll SuanunsnunluldiuSeuIRBUSsWanouINUs:KoNNednusounsanshtindulsunefionsounsashiiouAsUrnHUR YIA-IANUIUNS
aunuRTNAABIAUTE

USBNHANNSWEIRNISNOINU lIDasN Wad 9111n
Aog : 1aVA 175 91A1sa1ssBRN0199S 5U 17 aUUANSTE INOIRYUKAILY IVAEINS NSIINWUKAUAS 10120
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naunuIitnA 1AINWAE duaa llous DA 1AU AR STAKLOBAINU : STAYAINUWIAY
Asset Plus Small and Mid Cap Equity Fund (ASP-SME) ogo class : ASP-SME-|
Us:INNNednusou/ngunednusou siuRUEk
UszInNNadnusol : NaINUsaunsansnu/navnusauliinisasnulusngds:ine .
- JEBERNE - B0k

NaUNdINUSOU : Equity General
ulsureia:nagnsnisainu AowWIEBIge

- naunuulsuneRe:=ainulunsiansnuvelUsEnean:iGeulunanArannsweKuUs:InAlneia:/ K$onann
nannswe 13U 1o To AlJeduWUZUA na-/mSebiuoliumsiestyiaulanusshv Ineituasnulunsnansnu aunulunshansnuidunan Ineradeluseutiitioonsn 80% vod NAV
voJusBnvunAnawIa:vuAIan

- USBNVuNANaNala:vunAIaNdnsuNaInud ikunetiy usBnean:IdeuRoglunanannswenkaus:inAlne
naz/n8onaranannswe 15U 1o To soutivmsvaddoriufiaueviennUs:ssunialUidunsaisn (IPO) Al Market
Cap ﬁﬁgamha‘nns‘wsjmusqmmmm (Market Capitalization) TUIfiu 80,000 dquuin tu Junanasnounrtin

uRnednuadnu

Veanounusou
Suann:1idgunadnu : 02 &.A. 60
SUiSUSiU class : 01 5.A. 66
ulgurgnis9reivuduwa : Tsne

- NavnuavaINuKSelIsludryryroviedodntin (Derivatives) IWoIWUUs:ANSNWNsaunu (Efficient orgnednu : Turinun

Portfolio Management) U\JSOUﬂ\]fﬂSUO\]nUﬂO’]UIHUJnUOQiﬂnﬂ’]SH\]n‘U Q’:‘inmsna\]r]u

- naunuLgndlaUs:NeUNSEINIABTEIRA (active management) u.a. iwgoR onGuas (&ud 02 4.0, 60)

fwlEsn

aslivanauinusaunalarnannswekls:inAlng (SET TRI) Tudn
dou 100%
wamsAIGWUIASsTEaAdeuray 5 UUGAU (%sie)
Il ASP-SME-I Benchmark  [JJi] Peer avg
5% 3.35%
2.65% 2.31%
o - .
-1.94%
-5%
-10%
-11.03%
-11.89%
-15%
2023 2024
wansAtunudeunaanuudnkun (%sed)
YTD 3 1dou 6 Idiou 10 Aldiou
- msadnulunasnusoullgnisuiniiu
ASP-SME-I -20.18 -20.18 -24.55 -28.42 . B e o
- wanmisAituuluainvasnadnusoudlfiludsduduiivwanis
"sUBIR -16.15 -16.15 -18.78 -12.73 AdudaulusunAn
AlodglunduIAsonu -14.08 -14.08 -18.17 -14.51
A WHUWOUNSINU 18.37 18.37 15.96 14.70
AOULLLIOUABLIEIA 16.97 16.97 14.50 13.36 nIsisousiafuNese : TASunssusaven CAC
37 57 100 ANIIIAMINOINU L .. _
: IABUAUNSINU Morningstar : -
ASP-SME-I N/A N/A N/A -20.79 X -
Kizo¥yoUaUUIRL
"sUBIR N/A N/A N/A -9.10 . .
) "gadnuaiusnfinyninSeuiiousmis
AnaaglunduiRgonu N/A N/A N/A N/A PoUBsuEuaNWAEedIETU
AOUKUWOUNBINU N/A N/A N/A 14.01 hivEoduouauuIfy” E:
v L]
AUWUWOUABTEIR N/A N/A N/A 12.59 "=
www.assetfund.co.th



ASP-SME-I

msBentiovainu MSVIgAUnLIdyaNuU
urinmsdo : nndurims

19a1riNAs : AunEioatarians - 15:30 u.
nsBonduisniusia : 1 uan

nsgonsuinluius : 1 un

Juritn1svigAu : NNdURNNIS

MsvIgAUTUS : 0 un

UOﬂﬂ\]IHﬁO\'I_UFi’] :0un

19a1riNIs : Ausinanidaiinas - 15:30 u.

S:g:10aMNISSURNUANIYAU : T+5

KUEINR : T+5 Ao N18lu 5 SurinnisiuanduAiuaru NAV (J290U T+3 Surinn1suu9INdUNIS1IgNISVIgAU

KHuogaunu)

Fhsssmﬁuuﬁ’|§anlﬁu9ﬂnneanusou (% sioUvay NAV)

A1sssuItuY guanluinu
NSIANIS 1.99
souAlgIe 4.49

HUNBINA : - ANSSSUITEUAINEN0SOUNMBYaAIWU HEonnE3UTA (i)
- snsniSenifuesavasourntiseiluvieyamuseulinyganaavainainu

ArsssuitisuRSenIfuINEfionLios (% vauyardovie)

A1sssuItuY guanluinu
nsve 0.75
msSuderu T
msduilasuntiosadnuiin 0.75
msduiJasuntiosadnuoon T
naslountioy 50.00

HUNBINA : - ANSSSUITEUAINENDSIUNMBYaANIWL HEannB3UTA (D)
- ArsssuitounaslounrtossAnidu uan/stenis

IUDSY
1.61

1.20

IUISY

0.00

Voyaiguana

Maximum Drawdown :
Recovering Period :

Fx Hedging :
dns1douUnUBYUNISaINU :
Sharpe Ratio :

Alpha :

Beta:

-29.98 %

1.54 1M
-1.62
-11.70 %

0.85

n1sdnassnisadnulunguanarnssu 5 dusuisn

Banking

Transportation & Logistics
Food & Beverage
Commerce

Market for alternative Investment

A USENInNsoneWansuIUasuIUalAsssuItoURISoNITUISI9INNaINUSoUIIa:/ Mo NGiio

nlowaunuiioligenndesnunagnsrionnlisnalunisusnisdnnis

dndouus:innnsweauRainu

% NAV
ns1AISNU 85.60 TCAP
Ruthn/dotaniiu 13.37 BA
Buq 1.03 TISCO
NSL
KKP

ndweaunaunu 5 Susuisn®

% NAV

7.81

6.13

5.61

5.53

5.27

% NAV

18.69

12.90

12.11

8.71

5.31



ASP-SME-I

HRUNYINA :
*TCAP : THANACHART CAPITAL PUBLIC COMPANY LIMITED, BA : Bangkok Airways Public Company Limited, TISCO : TISCO FINANCIAL GROUP PUBLIC
COMPANY LIMITED, NSL : NSL Foods Public Company Limited lla: KKP : KIATNAKIN BANK PUBLIC COMPANY LIMITED

Aresue

Maximum Drawdown 1UasiBusiuavianuguanvesnainusoulus:u:10an 5 Udlounay (denunsidndunednunstingdluasu 5 U) [ng3neins:=au NAV rentosnanguaalUoutiven
snanlugouR NAV siontiogUSuioanad A1 Maximum Drawdown 10uveyansoslfinsiuiiunomuidesionae:-vainnuainnisainulunednusou

Recovering Period s:uz10a1msiuso weiduiioyalitiasnunsiuiius:os1oanaaiinisvinnuaianouiius:ezioatAwunauuiRunuisusiulgs-o:0auunla

FX Hedging IUasiBusivesnmsadnuluanaiusinuus:inARinmsdoununoiuidesenansiianiuasu

snsndounyuiBeunsainu AUAVaINISEovIsnannsweluwesmnednulugauoaniagounant IneA1usIIINYaAIARNGNS:HINWASIUVIYaRINISEoRaNNSWENUWASIU
vouyarMsvsnannsweveunaunusaulusaus:uzioan 1 Unissiosyarn NAV veunaunusouiaaslusaus::10an1fuaniu nadnusauRlAN portfolio turnover g Uddtiumsdovie
nannswelosnsaveuiiannisnadnunazrlAsununisdovienannsweia SusioowenstunUSouIREUAUWANISANTUIILVININUSIUINUS:ITUADUAUAEINISEOVHAN
nSwgninano

Sharpe Ratio 9ns1dous:H3IWanaUINUEOUIVUVEINSINUSIUIUSBUIRBUAUADUIABIINNNSAINU [NUANUONININWARNS:HI NSNS IWANOUINUVEINaNUSIUAUSASIWANEU
INUAUSYIARINADUIZDN (risk-free rate) IUSUUIRBUAUANTENILULINSTIU (standard deviation) VaINaINUSOU A1 Sharpe Ratio a:ﬁauﬁaémsqwamau||nur‘1'na\1r]usoun:)slﬁs‘U|vTiu
VuniesasenunoUIdsIAneINusousULY InenaunusouRilAN Sharpe Ratio gund19:10unainuAGUs:AnSNWIUNSUSISIANSaINUARNG ItiosenlfsuwanauInUAoUITUR
gundnneldis=AaunoIdeaIAuanu

Alpha WanauInudoUIRUVaINaINUSIUILOIUSBUIRBUAUABTESA (benchmark) [nuA Alpha Rgy MUty NeunuaUISNASIWanUINUIRZINS LTS
ds=ansnmwveugdnnisnadnulunisAnidennioniduno:rinadnulunannswelfoginun:zau

A Buiduwaan

Beta szAUlla:=nANNNsIVasuIladvesdnswanaulinuvasnannswsluwasnnisainu Ingidssuifisunudnsimsivasuiladvednann Beta tiosndn 1 ianidn nannsweluwos
nmsavnuiinisilsunlasvesdnsiuaneuninutiosndnnisivasuiladveidnsiwanaulinuvainaunanniwgvesnain Beta Uinnan 1 1dnidn nannsweluwasnnisadnuiinis
Wasunlaivesdnswanauinuuinnamsivaguiavesdnsiuanauinuvainaunannswevainann

Tracking Error dnswanaulinuvadnadnuius:ansn wiunsiZeunuuisiiszan Inoran tracking error i1 KuNefunednusoudUs:ansnwiunsaswuanounuIkindIAeunussts
5 NoUNUSOURTAN tracking error gu 9:JdnswaneuUINUIABINAUK N INABTEIALINVU

Yield to Maturity dnswaneulinuannisadnulunsaanshitiinsfioounsuriunang BuruoruanaeniGene-lfsulueunAnnasnengmsiansia:RUFUA9IRSUAU thunAnaniOu
yardequu [nelEandnsiuanaulinuVadnesnusounsIanskl AMUSNUIINANIRAERoIIKUNYaY Yield to Maturity Vadnsnashiiisia:ioRnasnuinisainu iiaziiesenn Yield to
Maturity Gruosumsguiduilosidusisioll SuanunsnunluldiuSeuIRBUSsWanouINUs:KoNNednusounsanshtindulsunefionsounsashiiouAsUrnHUR YIA-IANUIUNS
aunuRTNAABIAUTE
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