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. amuiuﬂamu Brown Advisory US Sustainable Growth Fund, Dollar Class SI Acc (ﬂaﬁnuﬁﬁﬂ) fifulewie
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g110619%08 80% Yom3NdAuas Tsavasulusiuandeydundn
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- U3titu3vsdanisnesnumdn Ae Brown Advisory (Ireland) Limited
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newu -3.06 -0.05 4.47 4.16
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Aadelunguiiediu -2.13 -1.84 -4.35 9.22
mmﬁumuﬂamu 32.15 39.48 30.33 24.51
AEUNIUETIT TR 32.90 40.30 31.07 25.17
39 * 5Y * 10U * Rauddams *
newu 10.89 137 N/A 2.26
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K-USA-A(A)

¥ . a . v a aa
N13PanLIamu N13VIWAUNRUIYAINU Yayalysdnn
Twhnis@e : nTwimsdewe Twhnisuedu : Mniwiinmdewe Maximum Drawdown -63.99 %
L@aNTT : 08:30 U. - 15:30 U. L@aNTg : 08:30 U. - 15:30 U. Recovering Period N/A
nsdaAsausntush : 500 Y nsveAudsh : 500 um FX Hedging 8978 %
n3Fensadaludusn : 500 um gonALERTUA 1 50 UM Savrdumyuountsacmy 0.15 1
FELIAINITSURUAINIEAY : T+4
A . Sharpe Ratio 0.46
(Usznd NAV T+3 Aiuiu T+4 van 10.00 wilusiuly)
Alpha -0.57 %
NS :
Beta 0.97

' = o < |
A5 ITULUIUNIBNLAVINNNDINUTIU (% AUV NAV) - .
s miaﬂasmwsamu’tunquqmmwnﬁu

Ansssuiey deanlaitiy AU
v QAFMNTTU % NAV
39ANT 3.2100 1.6050 )
Information Technology 40.50
Al 4.0125 1.6999 o
, ‘ Financials 21.10
MNENR  ASIIUTENAINENTIMATUaALAN N1ETIAARIE sanBoulanan N
. ) 9 L : Consumer Discretionary 12.10
o o - r . o da o dav v o ¢ a4 v
. USE¥ndnnnsenafiansanasunlasatsssiilonnGeniuase Wielvdenadestunagnsviealdanegluns A
R . K Industrials 11.00
USMSIANT
Health Care 6.40
asssudlniiGenifiuainddoning (% veawardavie) » v ad
A 0 4 Joyanaaumdn a Tui 31 w.a. 68
A5 TIULHEN gegaliiu BIEER
n15V1Y 1.50 1.50
AsSuTRAu 1.50 gniiu
nsduAsumhamuidn AVUIBLIG)
mMsduLUdsumheamueen ANUBLIAR
Asleumiag AUTLAURS laiSuniiv
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» AsTsailonnsduiUden (Switching Fee) : §nsuviiuA1sssalonn1sSuToAUVLIEA UTBINBIYUAUNG
WioAsTTILIENN TV IEMIEa YR M UUAIEUAILABAT TN T

dadruusznvmindauiiasy n3wdAuiiawmu 5 Susfuusn
UszLnmmingau % NAV NInGaY % NAV
‘Vi‘uﬁaamu 95.83  Brown Advisory U.S. Sustainable Growth  95.83
Rurn 2.38 Fund
Suq 1,79 WU UNR.5WIAITNTINN 2.00
Rueln vna.suANInansing 0.37
dayanasuman
nSwdau % NAV
NVIDIA Corporation 7.90
Amazon.com, Inc. 7.80
Microsoft Corporation 7.80
Intuit Inc. 4.70
Visa Inc. Class A 4.40
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K-USA-A(A)

nsamulunawuauiundt 20 % (nasluuszmAnaznadiiausemne)
%aﬂamu : NB9NU Brown Advisory US Sustainable Growth Fund, Dollar Class SI Acc
ISIN Code : IEOOBGOR3256 Bloomberg Code : BRUSGDS:ID

Aesune

Maximum Drawdown esifusitaniayugsanvesnasusuiluszezia 5 Ufeunds (Miadausidniinomunsdiidilsinsy 5 8) lnsinansedu NAV devihefigngsanly
qufiagamaelutasii NAV deviiaeufushanas i1 Maximum Drawdown Wudeyaiivaslimsuisenudssiiensssvayuannisamulunesmus
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FX Hedging Wedldusdvasmsamuluanaiiusissamaiifimstostusudssandnsuanivasu
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Sharpe Ratio §n51duszminsHanouwnudLiLYesNamusBITouiisufunndssnmsamu Tasfunanuaiase s HanoULNIYeINBMUT WA USHTIHE
AOUIMLTIUSIMIINAILEEN (isk-free rate) WIsUiBURUALTBslULINATFIY (standard deviation) ¥83n8sYuTI f1 Sharpe Ratio AxviaufsdnsHaRsULMLTiND MU
mﬂﬁ%’uLﬁu%uL‘ﬁ'a’zjmLﬁj&Jﬁumuwutﬁmﬁﬂamumﬁum Tagnesnusidiiian Sharpe Ratio gsninazifiunemuiiiuszavsamlunisuimsiansanuiiang esanldfuna
Aoulmudunfiganielisefuads e
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Alpha ranouuvudILRuTeINemus il TsUTBUAURETIA (benchmark) Tagdn Alpha figs nunefis nesyuannsaaiismaneuumiligenindsidin Saduwasn
UsrAvsnmveafinnisnesulunsdnidenvisemsmeinamulundnnindliegaunuean

Beta sefunaziimynanmsivasuilamesdnsmansuumuvemdnvindlunesnnisanu TasiSeuiisuiudasnisivasuutamewain Beta Hosnd 1 wanai1 vdnninglu
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Tracking Error Shsmansuunuveinemuiiuszavsnmlunisdeuuudaiitia laevn tracking error i1 manefsnomusiuiivszansamlunisaiamansuunulilndidsaty
faiit nosnuTIMTifien tracking error g1 eiiSnHameuLUlABlRAEIIINET TNy

Yield to Maturity Sasmanauunuiinnisamulusnaiinsiosussufmuneny Ssummnnenidsfierlisuluswannaenoigrmansuasiiuduiiar i suiu thunfe
andugartagdu Imﬂiﬁmé’mswamauLmuﬂuaaﬂamuimmwmwﬁf funamnaaisnsiiminyes Yield to Maturity °uaamﬁmsuiwiaz@hﬁﬂamuﬁﬂﬁamu uay
\ilo9a1n Yield to Maturity fumhemnasguduesidudiied TamnsahlUliiuisuisusnmanouumusswinesuransamilfiduleuefonsesnamilauasy
fnunenguaziidnuuznsasuilndiAgeiuld

91gAbvaITEIVELAE Yield to Maturity 98AuInaNIza NN AR

NIIARTINTAMU ILUANUANIENITAMUATIINTY Bntiunssufinnesasuanstoyauesnasumin

® anudn’ 2025 U3t uesilams Tady Wsnwelng) St Foyall (1) 1Bunssudvdvesuisn uedilans 115y (Wasmelng) S was/vie dliuinmsdoya (2) veanu
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. ﬂamuﬁm?ﬁlﬂuaamwé’ﬂL?Jmamu Brown Advisory US Sustainable Growth Fund, Dollar Class SI Acc b
Fuil 16 w.a. 66

. amuiuﬂamu Brown Advisory US Sustainable Growth Fund, Dollar Class SI Acc (ﬂaﬁnuﬁﬁﬂ) fifulewie
awulunnasyuuesuiimanigeniniifidedeiiuguiasiuuuugshariaunsaiulaldernedduluszes
g110619%08 80% Yom3NdAuas Tsavasulusiuandeydundn

- Yosfumnundssandnsuanideulitiosndn 75% vesyarfuasusiissziva

- U3titu3vsdanisnesnumdn Ae Brown Advisory (Ireland) Limited

-« nesyusjmidliinausznaunisindeulmnunesundn Tnsnesvuninyjmidlinaysznaunisindeulmganin
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U oA

AYUTIR (active management)
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namsanliuuuasauidindounas 5 YUy (% sad)
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nan1sAiuudounauulnuyn (%)
YTD 3 1hau 6 Hau 1=
newu -3.07 -0.05 -4.48 4.13
sl sn 29 0.61 359 6.33
Aadelunguiiediu -2.13 -1.84 -4.35 9.22
mmﬁumuﬂamu 32.15 39.48 30.33 24.52
AEUNIUETIT TR 32.90 40.30 31.07 25.17
39 * 5Y * 10U * Rauddams *
newu 10.89 -1.36 6.48 8.96
FilETa 11.46 14.57 11.84 12.97
Anadelunguideaiu 9.69 8.75 8.41 N/A
AVAUNIUN DI 31.37 34.32 27.44 24.94
AR TTIT IR 21.32 19.94 19.51 18.12
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K-USA-A(D

¥ . a . v a aa
N13PanLIamu N13VIWAUNRUIYAINU Yayalysdnn
Twhnis@e : nTwimsdewe Twhnisuedu : Mniwiinmdewe Maximum Drawdown -63.95 %
L@aNTT : 08:30 U. - 15:30 U. L@aNTg : 08:30 U. - 15:30 U. Recovering Period N/A
nsdaAsausntush : 500 Y nsveAudsh : 500 um FX Hedging 8978 %
n3Fensadaludusn : 500 um gonALERTUA 1 50 UM Savrdumyuountsacmy 0.15 1
FELIAINITSURUAINIEAY : T+4
A . Sharpe Ratio 0.46
(Usznd NAV T+3 Aiuiu T+4 van 10.00 wilusiuly)
Alpha -0.57 %
NS :
Beta 0.97

' = o < |
A5 ITULUIUNIBNLAVINNNDINUTIU (% AUV NAV) - .
s miaﬂasmwsamu’tunquqmmwnﬁu

Ansssuiey deanlaitiy AU
v QAFMNTTU % NAV
39ANT 3.2100 1.6050 )
Information Technology 40.50
Al 4.0125 1.6999 o
, ‘ Financials 21.10
MNENR  ASIIUTENAINENTIMATUaALAN N1ETIAARIE sanBoulanan N
. ) 9 L : Consumer Discretionary 12.10
o o - r . o da o dav v o ¢ a4 v
. USE¥ndnnnsenafiansanasunlasatsssiilonnGeniuase Wielvdenadestunagnsviealdanegluns A
R . K Industrials 11.00
USMSIANT
Health Care 6.40
asssudlniiGenifiuainddoning (% veawardavie) » v ad
A 0 4 Joyanaaumdn a Tui 31 w.a. 68
A5 TIULHEN gegaliiu BIEER
n15V1Y 1.50 1.50
AsSuTRAu 1.50 gniiu
nsduAsumhamuidn AVUIBLIG)
mMsduLUdsumheamueen ANUBLIAR
Asleumiag AUTLAURS laiSuniiv

e : AsssullondinansiunByaniu ndgsfaany wiendaulaud
- UsdvdanisenafinsandsunlasinsssuflonfiSeniiuase iWelidenadesiunagnsvienlidnalunis

UIMIIANg
» AsTsailonnsduiUden (Switching Fee) : §nsuviiuA1sssalonn1sSuToAUVLIEA UTBINBIYUAUNG
WioAsTTILIENN TV IEMIEa YR M UUAIEUAILABAT TN T

dadruusznvmindauiiasy n3wdAuiiawmu 5 Susfuusn
UszLnmmingau % NAV NInGaY % NAV
‘Vi‘uﬁaamu 95.83  Brown Advisory U.S. Sustainable Growth  95.83
Rurn 2.38 Fund
Suq 1,79 WU UNR.5WIAITNTINN 2.00
Rueln vna.suANInansing 0.37
dayanasuman
nSwdau % NAV
NVIDIA Corporation 7.90
Amazon.com, Inc. 7.80
Microsoft Corporation 7.80
Intuit Inc. 4.70
Visa Inc. Class A 4.40

Jayanasuman o Jui 31 w.a. 68



nsamulunawuauiundt 20 % (nasluuszmAnaznadiiausemne)

%aﬂamu : NB9NU Brown Advisory US Sustainable Growth Fund, Dollar Class SI Acc
ISIN Code : IEOOBGOR3256 Bloomberg Code : BRUSGDS:ID

Aesune

Maximum Drawdown esifusitaniayugsanvesnasusuiluszezia 5 Ufeunds (Miadausidniinomunsdiidilsinsy 5 8) lnsinansedu NAV devihefigngsanly
qufiagamaelutasii NAV deviiaeufushanas i1 Maximum Drawdown Wudeyaiivaslimsuisenudssiiensssvayuannisamulunesmus

Recovering Period sz8zianisitui ileifutoyalifamunsuissssnadusmanayuguanuisssosnaiiflundunniiuudssldszeznamsiila

FX Hedging Wedldusdvasmsamuluanaiiusissamaiifimstostusudssandnsuanivasu

Sandumyuiisunisamu anuivesnmstonendnvinslunesenasulutinailatiiamil lnsdumanyaiisnhssrissasuvesyarinstendnving fusa
swmasyarnsendnmIndvainesusluseusseznan 1 Tmsdioyar NAV vesnamusmadsluseustaznaninniu nesvusimiifimsnsdummuisunisamugs
Usianstenendnninguesniiveinnsnemuuagiilifduumsterevdnnindiigs SwfesfinsanuiouifisutunanissiiiunusesnesusaniieUssidiumudun
yoamsteIEvENTNINgFna

Sharpe Ratio §n51duszminsHanouwnudLiLYesNamusBITouiisufunndssnmsamu Tasfunanuaiase s HanoULNIYeINBMUT WA USHTIHE
AOUIMLTIUSIMIINAILEEN (isk-free rate) WIsUiBURUALTBslULINATFIY (standard deviation) ¥83n8sYuTI f1 Sharpe Ratio AxviaufsdnsHaRsULMLTiND MU
mﬂﬁ%’uLﬁu%uL‘ﬁ'a’zjmLﬁj&Jﬁumuwutﬁmﬁﬂamumﬁum Tagnesnusidiiian Sharpe Ratio gsninazifiunemuiiiuszavsamlunisuimsiansanuiiang esanldfuna
Aoulmudunfiganielisefuads e

L~

Alpha ranouuvudILRuTeINemus il TsUTBUAURETIA (benchmark) Tagdn Alpha figs nunefis nesyuannsaaiismaneuumiligenindsidin Saduwasn
UsrAvsnmveafinnisnesulunsdnidenvisemsmeinamulundnnindliegaunuean

Beta sefunaziimynanmsivasuilamesdnsmansuumuvemdnvindlunesnnisanu TasiSeuiisuiudasnisivasuutamewain Beta Hosnd 1 wanai1 vdnninglu
wosnnsasuiimsiasuulanesdnsnansuumuliesninisivasuulanesdnnansuiuresnaumdnninduesaatn Beta 11nndn 1 uansin udnnindlunesanisanul

a

nswasuulamesdnsHansuLnLINNNIINSABLL AT AR ULLYBINGUAN T NE Y8 sHAR

Tracking Error Shsmansuunuveinemuiiuszavsnmlunisdeuuudaiitia laevn tracking error i1 manefsnomusiuiivszansamlunisaiamansuunulilndidsaty
faiit nosnuTIMTifien tracking error g1 eiiSnHameuLUlABlRAEIIINET TNy

Yield to Maturity Sasmanauunuiinnisamulusnaiinsiosussufmuneny Ssummnnenidsfierlisuluswannaenoigrmansuasiiuduiiar i suiu thunfe
andugartagdu Imﬂiﬁmé’mswamauLmuﬂuaaﬂamuimmwmwﬁf funamnaaisnsiiminyes Yield to Maturity °uaamﬁmsuiwiaz@hﬁﬂamuﬁﬂﬁamu uay
\ilo9a1n Yield to Maturity fumhemnasguduesidudiied TamnsahlUliiuisuisusnmanouumusswinesuransamilfiduleuefonsesnamilauasy
fnunenguaziidnuuznsasuilndiAgeiuld

91gAbvaITEIVELAE Yield to Maturity 98AuInaNIza NN AR

NIIARTINTAMU ILUANUANIENITAMUATIINTY Bntiunssufinnesasuanstoyauesnasumin

® anudn’ 2025 U3t uesilams Tady Wsnwelng) St Foyall (1) 1Bunssudvdvesuisn uedilans 115y (Wasmelng) S was/vie dliuinmsdoya (2) veanu
Avislumsaenideu vidawound (3) veanudvifiarlisuinseusonugnies asufiu waranudemeniey fidadunnnsdannsihdeyalulignads samssuiunuluedin
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wiliedviuduasudeyadriy Ugnmanningdanisneu ndnslne 1in
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K-USA-SSF

UTZLANNBMUTIU / NHUNBINUTI
« NOINUTINATIANTYUANUTENA / NDIUTIINDNTOBY (SSF) / NosusIilanes
« Ny US Equity

uleuneuaznagnsnIsadyu

. ﬂamuﬁm?{ﬂmamwé’ﬂL?Jmamu Brown Advisory US Sustainable Growth Fund, Dollar Class SI Acc b
Fuil 16 w.a. 66

. amﬂmamu Brown Advisory US Sustainable Growth Fund, Dollar Class SI Acc (ﬂaﬁnuﬁﬁﬂ) fifulewie
awulunnasyuuesuiimanigeniniifidedeiiuguiasiuuuugshariaunsaiulaldernedduluszes
g110619%08 80% Yom3NdAuas Tsavasulusiuandeydundn

- Yosfumnundssandnsuanideulitiosndn 75% vesyarfuasusiissziva

- U3titu3vsdanisnesnumdn Ae Brown Advisory (Ireland) Limited

-« nesyusjmidliinausznaunisindeulmnunesundn Tnsnesvuninyjmidlinaysznaunisindeulmganin

£
U oA

AYUTIR (active management)

v
ANV Y @

namsanliuuuasauidindounas 5 YUy (% sad)

Bl oo

X 4
AR - AnaaslunduRnIm
i

40 3836
I 2188 504
20 18.59 l 1907 16.68 1866
J -
-6.30
-20 -17.10
-30.01
-40
-60 -55.38
2564 2565 2566 2567
nan1sAiuudounauulnuyn (%)
YTD 3 1hau 6 Lhau 19+
newu -3.05 -0.06 -4.46 4.16
siidn 222 0.61 359 6.33
Aedelunguiaiy -2.13 -1.84 -4.35 9.22
ﬂ')'WJJﬁ:IJUN'JUﬂaﬂV!U 32.15 39.48 30.33 24.51
BT oot 32.90 40.30 31.07 25.17
3U* 5U* 109 * Kauddans *

newu 10.89 N/A N/A -10.11
Sl T 11.46 N/A N/A 9.25
Aedslunguieaiy 9.69 N/A N/A N/A
ANUELHIUNR Y 31.36 N/A N/A 35.55
BT Cotiot 21.32 N/A N/A 20.33

NG : * % poU

STAUANULEBS

h [z B ] e
AATBIGS
awmuluasansnuiundn Ineadeluseullidosndt 80%
U89 NAV

v

VDUANDINUIU

v 9

Tusanzieunasu 70.4.55

FuFudtu class 20 LY. 64
wleuienseiuiuwa lsidny
GRCHBNY lairivun
HIAN13NDINUIIMU

WA, YUV TaRuILUA (Faust 20 118, 64)

Fuiida

1. HAMIANTUIUVBINBWUTIIVAN (100.00%)
Ususesununisestunnuidesiushruaniudsu e
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